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Intro

▪ Market Risk

▪ New AIMA FRTB templates

▪ Reshape of single portfolios

▪ SBM Validation

▪ Credit Risk

▪ minor changes to the instructions 
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AIMA Templates: initial considerations

▪ Initial issues and consideration to develop the MR ITS 2025 

▪ Add to existing ITS /Ex novo

▪ Stepwise/Complete implementation

▪ TOH/TD

▪ Instruments/RFs



▪ Annex III & IV (amending Annex 

6 – Instructions; Annex 7 -

templates)

▪ Both “old” and “new” 

instructions are present

▪ Final ITS will see (if opportune) 

the removal of the previous 

IMA instructions/templates 

(107, 109, and 110)

▪ 130 – New AIMA templates
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AIMA Templates: SP, DRM and PES

▪ Starting from FRTB templates

▪ RFET, SP, DRM, PES, BT, SSRM

▪ SP, DRM, PES -> very little changes with respect COREP

C 130.01.02 Alternative internal model approach: Stress periods for the calculation of the risk measures (MKR IMA SP) for benchmarking

Start date End date
Number of 

business days

First date as of which 

the stress period was 

used in the calculation 

of the measure

0010 0020 0030 0040 0050 0060

001

0

Expected 

shortfall 

measure

All modellable risk factors

002

0
Interest rate

003

0
Credit Spread

004

0
Equity

005

0
Foreign exchange

006

0
Commodity

Stress 

scenario 

risk 

measure

Stress period considered for calculations as of the reference date
Number of 

reviews of the 

stress period 

during the 

reference period

Comments

Measure Broad category of risk factors
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▪ DRM
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C 130.02 Alternative internal model approach: Daily risk measures (MKR IMA DRM) for benchmarking

Portfolio

Expected shortfall risk measure Stress scenario risk measure Default risk charge

ESt SSt DRCt

0010 0020 0030 0040

Date (t)



▪ PES

8

C 130.03 Alternative internal model approach: Partial expected shortfalls (MKR IMA PES) for benchmarking

Portfolio

PESt(T) PESt PESt(T) PESt PESt(T) PESt PESt(T) PESt UESt

0010 0020 0030 0040 0050 0060 0070 0080 0090 0100 0110 0120

Scope of risk 

factors included 

in calculation

Date (t)

Inputs to the calculation of the expected shortfall measure

Partial expected shortfall measures

PESt
FC

/PESt
RC

Unconstrained 

expected 

shortfallReduced set of risk factors - 

Current scenario (RC)

Full set of risk factors - 

Current scenario (FC)

Reduced set of risk factors - 

stressed scenario (RS)

Reduced set of risk factors - 

stressed scenario (RS) - 

same stress period



AIMA Templates: VaR, ES and PL

▪ Backtesting (nor PLAT) not feasible with just 10 days -> still data to be collected on ES, VAR 

and HPL and RTPL

C 130.04 Alternative internal model approach: VaR, ES and profit and loss for benchmarking

VaRt
(99%,1d)

VaRt
(97.5%,1d)

ESt
(99%,1d)

ESt
(97.5%,1d)

p-Value p-Value

0010 0020 0030 0040 0050 0060 0070 0080 0090 0100

Hypothetical profit (+) or 

loss (-) (HPL)

Risk-theoretical profit (+) 

or loss (-) (RTPL)
Portfolio Date (t)

Value at risk 

(1 day holding 

period, 99% 

confidence interval)

Value at risk 

(1 day holding 

period, 97.5% 

confidence interval)

Expected shortfall

(1 day holding 

period, 99% 

confidence interval)

Expected shortfall

(1 day holding 

period, 97.5% 

confidence interval)
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AIMA Templates: RFET

▪ RFET template: significantly simplified w.r.t Corep

C 130.01.01 Alternative internal model approach: Risk factor eligibility test (MKR IMA RFET) for benchmarking

Modellable risk 

factors (MRF)

Non-modellable risk 

factors (NMRF)

Portfolio Broad categories of risk factors Broad sub-categories of risk factors Risk Factor - typology

0010 0020 0030 0040 0050 0060

Total number of 

modellable risk 

factors

Total number of non-

modellable risk factors
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AIMA Templates: SSRM 1

C 130.05.01 Alternative internal model approach: Stress scenario risk measure (SSRM) - Own funds requirements (MKR IMA SSRM1) for benchmarking

Portfolio

0010 0060

Aggregate rescaled stress scenario risk measure (∑RSS2) - 

Idiosyncratic Credit Spread risks

Aggregate rescaled stress scenario risk measure (∑RSS2) - 

Idiosyncratic Equity risks

Sum of rescaled stress scenario risk measures (∑RSS) - Other 

risks
Aggregate rescaled stress scenario risk measure (∑RSS2) - Other risks

Aggregate stress scenario risk 

measure

0020 0030 0040 0050
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SSRM 2 
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C 130.05.02 Alternative internal model approach: Stress scenario risk measure (SSRM) - at risk factor level (MKR IMA SSRM) for benchmarking

0010 0020 0030 0040 0050

Portfolios Non Modellable Risk Factor - identifier Broad categories of risk factors Broad sub-categories of risk factors Non Modellable Risk Factor - typology

0060 0070 0080

Stress scenario risk measures Liquidity horizon adjusted Rescaled stress scenario risk measures RSSj Method applied for computation of the SSRM

0090 0100

Non Modellable Risk Factor - description
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AIMA Templates: final considerations

▪ Stepwise 

▪ RFET: Just single portfolios; just IR & CS

▪ DRM, PES, VAR (ES, PL): just IR & CS

▪ SSRM: Just single portfolios, just IR & CS, and just 1 day (the RM final reference)

▪ DRC: no additional specification (for future exercises)
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Single & multi-instruments portfolios

▪ In Annex 5 –

Individual portfolio 

was split in Single 

and Multi 

instruments



SBM validation instruments 

▪ In Annex 10 – remaining assets classes were added (FX, EQ, CS, Cmd)
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Credit Risk Templates

▪ In line with the intention to keep the CR exercise stable, only minor changes to the instructions
are proposed, namely: 
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C102/103 C105.1
The information in columns […]

may be omitted, where

institutions are not able to isolate 

the relevant conservative 

adjustments in its PDs and LGDs 

used for the RWA calculation due 

to ongoing model changes.

In case the institution is 

not able to isolate the 

relevant conservative 

adjustments, the general 

instructions, point 3 shall 

apply.

The fields collecting 

non-applicable/ill-

defined information 

shall either be left 

blank or the indication 

‘NULL’ shall be 

inserted..

The internal model ID assigned by the reporting institution shall be reported.

The internal model ID assigned by the competent authority shall be 

reported. In case this is unavailable, the internal model ID assigned by the

reporting institution shall be reported.

ITS 2024

ITS 2024

ITS 2025

ITS 2025



Questions in the CP
▪ MR Q1: Do you see any issues or lack of information required in the new templates suggested for the IMA FRTB benchmarking 

exercise (i.e. Annex 6 & 7)? 

▪ MR Q2: Do you think it is appropriate the restrict the data collection to only two asset classes (interest and credit spread risk) to 
begin the exercise? Please motivate your answer.

▪ MR Q3: Do you think it is appropriate to ask to report also a PES with the same stressed risk scenario? Would you extend this
possibility also to the SSRM?

▪ MR Q4: Do you think it is appropriate/feasible to impose to report an instrument/portfolio as if all the risk factors in the 
instruments/portfolio would be eligible to pass the risk factor eligibility test? 

▪ MR Q5: As a follow-up to Q4, do you think it is appropriate/feasible to impose to report an instrument/portfolio as if all the risk 
factors in the instruments/portfolio would fail to pass the risk factor eligibility test (i.e. report all the RF as if they were NMRF)?  

▪ MR Q6: Do you see any issues with the changes introduced in the Annex 5?

▪ MR Q7: In order to reduce the submission burden on the banks, would it be feasible for submitters to have just one submission for 
A-SA SBM and DRC RM (aligned to IMV submission and relating to the same reference date)?

▪ MR Q8: Do you agree with the proposed to extent the set of ASA instruments validation to all asset classes?

▪ CR Q1: Do you agree with the proposed changes to the instructions in Annex IV?
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Thank you!



Floor 24-27, Tour Europlaza
20 Avenue André Prothin
92400 Courbevoie, France

Tel:  +33 1 86 52 70 00
E-mail: info@eba.europa.eu

https://eba.europa.eu/
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