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AUTHORITY

Net interest income
Gains or losses on fin:
and trading financial liabilities

ial assets and liabilities held for

2023 EU-wide Stress Test: Summary

Kutxabank, S.A.

(min EUR, %)

ding and trading financial assets

Impairment or (-) reversal of impairment on financial assets not measured at fair value

throuah profit or loss
Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)

Common Equity Tier 1 ratio, %

Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures
Leverage ratio, %

Fully loaded leverage ratio, %

Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio

- With apblication of IFRS-17. %

onal arrangements?

31/12/2023

Baseline Scenario

31/12/2024

31/12/2025

31/12/2023

Adverse Scenario

31/12/2024

31/12/2025

1,162 1,246 1,199 624 621 619
5 5 5 4 4 4
64 -105 -99 232 245 -159
843 783 744 19 125 189
44.86% 42.16% 39.34% 37.67% 47.35% 43.62% 41.68%
5,265 5,761 6,269 6,547 4,569 4,583 4,635
29,899 30,226 30,267 30,503 30,361 30,372 30,376
17.61% 19.06% 20.71% 21.46% 15.05% 15.09% 15.26%
17.21% 19.06% 20.71% 21.46% 14.83% 14.99% 15.26%
5,265 5,761 6,269 6,547 4,569 4,583 4,635
68,275 68,275 68,275 68,275 68,275 68,275 68,275
7.71% 8.44% 9.18% 9.59% 6.69% 6.71% 6.79%
7.56% 8.45% 9.20% 9.60% 6.61% 6.68% 6.80%
17.08%

Yes (static and dynamic)




EuRorEAN

s 2023 EU-wide Stress Test: Credit risk IRB

Kutxabank, S.A.

Actual
31/12/2022*

Exposure values Risk exposure amounts.

Stock of Stock of Stock of
provisions for  provi provisions for
Stage 1 Stage3

Stage 1 Stage 2 Stage 3 Cesmsiicy
exposure exposure exposure

exposure
Non-defaulted o Non-defaulted exposure exposure exposure

fautted Non-defaulted Defautted Non-defauted Defaulted

Central banks
Central aovernments
Institutions
Corvorates

Of Which: SME

Retail - Secured on rea estate ropertv
12l Secured o re esate ropery - Of Which: SHE
Kutxabank, S.A. i - Secured on v -Of Whic: non SHE
Retail - Oualifvina Revalvina
Retail - Other Retal
I-otn

Securitisation
Other non-credit obliaation assets
IRB TOTAL

‘Actual
31/12/2022%
Exposure values Risk exposure amounts.

; Stockof  Stockof _Stockaf .
nike Fire verage Rati -
Stage 1 Stage 2 Stage 3 provisions for  provisions for  provisions for C°Verage Ratio
cponre  ooowre | epowre | Stagel Stage2 Sages | Swges
Non-defauited Defauited Non-defauited Defauited Non-defaulted Defaulted exposure exposure exposure E

(min EUR, %)
Central banks.

orporates - Of Which: Soecialised Lendina
Corporates - OF Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
1 - Secured on real estate property - Of Which: non

Retail - Oualifvina Revolvina
Retail - Other Retail
Retal - Other Refail - OF Which: SME
i - Other Retail - OF Which: non-SW

* Stage 1. 2. and 3 exoosures as wel as related orovisions already refiect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Methodoloaical Note.



BAL s, 2023 EU-wide Stress Test: Credit risk IRB

Kutxabank, S.A.

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stockof Stock of
stage 1 Stage 2. stage3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1 Stage 2 Stage 3

Stock of Stock of Stockof  C o patio- Stock of Stock of Stock of
provisions for  provisions for | provisions for Stage 1 Stage 2 stage3. provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage3. = exposure exposure exposure Stage 1 Stage 2. stage 3

exposure exposure exposure = exposure exposure exposure

Coverage Ratio - Coverage Ratio -

stage 2 Stage 3
exposure exposure

exposure exposure

exposure exposure exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

ed on real estate oroverty
e - Secured o rea etate oroperty - Of Which: SHE
Kutxabank, S.A. Retil - Secure on realetatecronery - Of Which:non-SME
Retail - Oualifvina Revalvina
Retail - Other Retal
i - Other Reai - Of Whih: SHE
il - Other Retall - Of Wich:non-SME

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

Basaline Scenario.
31/12/2024

31/12/2023 31/12/2025

Stockor _stockof stockof ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 Stage3 provisionstor  provisionsfor _provisionsfor V29 RA0  sgage s stage2 Stges provsionsfor  provisionsfor  provisionsfor  C™VRIRIN T stages stage 2 Stage3  provisonsfor  provisionsfor  provisionsfor  COV[og° Ratlo~

opore  egosre | Swgel Stage2 Sages | S293 1 opomee  epowre  egomre | Stagel Stage 2 Stage’3 Suged  epomre  opowre  epomre | Stgel Stage 2 Stwges | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor

Retail - Oualifvina Revolvina

Retail - Other Retail

Retal - Other Refail - OF Which: SME

Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth



EuRorEAN

BAL s, 2023 EU-wide Stress Test: Credit risk IRB

Kutxabank, S.A.

Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stockof Stock of
stage 1 Stage 2. stage3 provisions for | provisions for provisions for
exposure exposure exposure Stage 1 Stage 2 Stage 3

Stock of Stock of Stock of

Stage 1 Stage 2 stage3. provisions for  provisionsfor provisions for
= exposure exposure exposure Stage 1 Stage 2. stage 3 =
exposure exposure exposure = exposure exposure exposure &

Stock of Stock of ock of
provisions for  provisions for  provisions for C°Verage Ratio - Coverge Ratio Coverage Ratio -
Stage 1 Stage 2 Stage3.

stage 2 Stage 3
exposure exposure

exposure exposure e exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

ed on real estate oroverty
e - Secured o rea etate oroperty - Of Which: SHE
Kutxabank, S.A. Retil - Secure on realetatecronery - Of Which:non-SME
Retail - Oualifvina Revalvina
Retail - Other Retal
i - Other Reai - Of Whih: SHE
il - Other Retall - Of Wich:non-SME

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

‘Adverse Scenario
31/12/2024

31/12/2023 31/12/2025

Stockor _stockof stockor ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 Stage3 provisionsfor  proviionsfor  provisions for VoIS RAN0  sage stage2 Stage3  provsionsfor  provisionsfor  provisons for C™VRISRINT  stages stage 2 Stage3  provisionsfor  provisionsfor  provisions for C°Ve[oge Rt

opore  egosre | Swgel Stage2 Sages | S293 opomre  epowre  egomre | Stagel Stage 2 Stage 3 Suged  epomre  opowre  epomre | Stgel Stage 2 Stages | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor

Retail - Oualifvina Revolvina

Retail - Other Retail

Retal - Other Refail - OF Which: SME

Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth



2023 EU-wide Stress Test: Credit risk STA
Kutxabank, S.A.

Actual

31/12/2022¢

Exposure values Risk exposure amounts

Stock of Stock of Stock of
Stage 1 Stage 2 Stage3  provisionsfor  provisions for provisions for
exposure exposure. exposure tage 2

defauted  Defauked  Nondefauted  Defaukted e 9e e
exposure. exposure exposure.

Central banks
Central aovernments

Reaional aovernments or local autharities

[————
[ ——
p——

Kutxabank, S.A.

‘Secured by mortaaces on immovable oronertv
of uhich: SME

Items associated with narticularl hiah risk

Covered bands

Claims on institutions and cornorates with a ST credit assessment

Colle 1

ctive investments undertakinas (C}

Standardised Total

Actua
suazra0
Exposurevales Risk exposure amounts
stock Stockor  stockor
stage 1 stage2 o provisonsfor_ provison for _ provisons for  C2Véage Rati -
otes Noncctuted  Dcfaed  exposre E sase1 suge 2 Sosed | e
cpore  opomre  expomre

Central banks

P p—

Reaional aovernments or local authorities
Public sector entities

Multifateral Develooment Banks

JEr————

of which: SME
"

of which: SME
Sec

ured by mortaaaes on immovable orooerty

of which: SME
Items assaciated with narticularlv hiah risk

Covered bonds

Claims on institutions and cornorates with a ST credit assessment
[T ————— Y

Eauity

[m—
Pr—

Standardised Totai

* Stage 1.2. and reflct 16RS @ staces a< of 1 January 2023 as ner Methadolocical Note.




Central banks
[RiSNp—
Reaional aovernments or local autharities

Kutxabank, S.A. of whic
Secured v mortoaaes on immovabie orocerty
ot which:
e assocated with artcularty hiah risk
Covered bands

Claims on institutions and cornorates with a ST credit assessment
Collective i

A——————= T

Standardised Total

Central banks
P p—
Reaional aovernments or local authorities
Public sector enti
Multifateral Develooment Banks
JEr————
Institutions
pris—

of which: SME

of which: SME
‘Secured by mortaaaes an immovable orooertv
of which: SME
Items assaciated with narticularlv hiah risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
ctive investments undertakinas (CIU)

S —
Standardised Totai

* Stage 1.2. and disr

31/12/2023

Stage 1 Stage 3

Stock of
provisions for
exposure exposure Stage 1

exposure.

Stock of
provisions for

Stage 2
exposure

Stock of
provisions for
Stage 3

exposure.

Coverage Ratio -
Stage 3

2023 EU-wide Stress Test: Credit risk STA

Kutxabank, S.A.

Baseline Scenario

31/12/2024

Sockor stockot_ Stackor )

siage 1 i siages  proveonafor provionstor  proveoestor VIS Rato-

exposure exposure Stage 1 oe Stage 3 s 2}
cponre  opomre  expomre

31/12/2025

stockor  stckor  Stookar o
stage 1 stage2 Stage3  provionsfor  proviionsfor  provisonafor C[20% R
exposure. exposure. exposure. Stage 1 Stage 2 Stage 3 >

exposure.

age.
exposure exposure. exposure

31/12/2023

Stock of Stockof
provisionsfor  provisions for
Stage 1 Stage 2

exposure

Stock of
provisions for
Stage 3

exposure

Coverage Ratio-
Stage 3

o
55950

Baseline Scenario

31/12/2024

& of Stock of tock of
Stage 1 provisions for  provisions for  provisions for c"“‘;‘“ Reticg
exposure Stage 1 Stage 2 Stage 3 &5
exposure exposure exposure

31/12/2025

stage 1

Coverage Ratio -
tage. =
exposure. exposure &0

Stock of Stock of Stock of

provisions for  provisions for  provisions for
stage 1 Stage 2 stage 3 S
exposure exposure. exposure =

1FRS @ staces a< of 1 January 2023 as ner Methadolo




Kutxabank, S.A.

Stage 1
exposure

Central banks

Stage 3
exposure

31/12/2023
Stock of
provisions for
Stage 1

exposure.

Stock of
provisions for
Stage 2
exposure

St covrag ato-
idonstor | LS

exposure. Gl

2023 EU-wide Stress Test: Credit risk STA

Kutxabank, S.A.

‘Adverse Scenario
31/12/2024
Stock of Stock of
Stage 1 ta Stage3  provisionsfor provisions for
exposure. exposure. Stage 1
exposure

Drovarahor | Coverage Ratio-
tone stage 3
exposure

ge ge
exposure. exposure

31/12/2025

Stockof Stock of Stockof
Stage 1 stage 2 Stage3  provisionsfor  provisionsfor provisions for
exposure. exposure. exposure. Stage 1 Stage 2 Stage 3

exposure exposure. exposure

Coverage Ratio |
Stage 3

exposure.

[RiSNp—

Reaional aovernments or local autharities

of uhic

‘Secured by mortaaces on immovable oronertv
of uhich: SN

Items associated with narticularl hiah risk

Covered bands

Claims on institutions and cornorates with a ST credit assessment
o ——————= Y

Standardised Total

stage 2
exposure

Central banks

31/12/2023
Stock of
provisions for
Stage 1

exposure

Coverage Ratio-
Stage 3

‘Adverse Scenario
31/12/2024

& of Stock of Stockof
provisions for  provisions for c"“‘;‘“ Reticg
Stage 1 Stage 2

9
provisions for
Stage 3

stage 1 stage 3
exposure exposure e
exposure exposure exposure &

31/12/2025

Stock of Stock of Stock of

tage provisions for  provisions for  provisions for

exposure Stage 1 Stage 2 stage 3
exposure

exposure. exposure

Coverage Ratio-|
Stage 3

exposure.

P p—

Reaional aovernments or local authorities

Public sect

Multifateral Develooment Banks

JEr————

Institutions
pris—
of which: SME

of which: SME

‘Secured by mortaaaes an immovable orooertv

of which: SME
Items assaciated with narticularlv hiah risk

Covered bonds

Claims on institutions and cornorates with a ST credit assessment

ctive investments undertakinas (CIU)

S —

Standardised Totai

* Stage 1.2. and

disr 1FRS @ staces a< of 1 January 2023 as ner Methadolo




2023 EU-wide Stress Test: Credit risk COVID-19 IRB
Kutxabank, S.A.

(min 0%, %)
o o o 5 5 5 5 5 5
(min 0%, %)
o 0 o o o o o o o o
0 0 0 o o o o o o
of of o o o o o o o




2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Kutxabank, S.A.

(o R, %)
o o o 5 5 5 5 5 5 o o o o o o o o 5 5 5 5 5 5 5 5 5
(o R, %) = .
o o o o o o o o o o o o o o o o o o o o o o o o o o
r r r o o o o o o o o o o o o o o o o o o o o o o o
r r r r r r r r r I I I I I I I I o o o o o o o 0 0
7s 70 o o o o o o o o o o o o o o o o o o o o o o o o o o




2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Kutxabank, S.A.

(o R, %)
o o o 5 5 5 5 5 5 o o o o o o o o 5 5 5 5 5 5 5 5 5
(o R, %) = .
o o o o o o o o o o o o o o o o o o o o o o o o o o
r r r o o o o o o o o o o o o o o o o o o o o o o o
r r r r r r r r r I I I I I I I I o o o o o o o 0 0
7s 70 o o o o o o o o o o o o o o o o o o o o o o o o o o




2023 EU-wide Stress Test: Credit risk COVID-19 STA

Kutxabank, S.A.

Publicguarantees - Actua
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xposure exposure_exposure

Kutxabank, S.A. - - - S

Public guarantees - Actua
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2023 EU-wide Stress Test: Credit risk COVID-19 STA

Kutxabank, S.A.

Public guarantees - Saseline Sconaio

susa023 susaja0a suaza0as
= Somd . stodor stocko stocko =X =z Som3 .  Sdof  Swckol  swckel == Som3 . Swkol  Swckof  Swocko

suger WO gy OISO ool puator provsnior CUSRNO o1 OPMSO sgez  SWOMRO ey WO ool povemtor | prmarstor SRR stges suger RSO gges SRR oot provmonstor provaonior | VRS

Z i e * C C Stape i i e c c Stage3 = = i = icn ' prodsonsfor_proyldons for b Siage3

cponre M gere i el Stage2 Sges SRS cpeiwe N e cpore o P Gage Stage2 Seoes SIS ot cxposare s = Stel Stge2 Seges | Some3
= S qonre  opomre _exposre = S qonre exponre _exposre z cposre _exposure _exposure

ARG, 3 mm 3 I < < 5 0 > Py I o m = B < o 0 0 FIs o I I I | G o o 0 Fxs

Public guarantees - Saseline Scenaio

sy 20 sus2na0s

= = = stockor stockor stockor = == == stockor stockor stockor stockor stockor Stockot
R e | e OO O roionator  provisonsfor | provisonafor CVORISRNIOT gy, @UOMNGOf g, eGOMOl gy eGSOl ollill  povsonstor | proviionsfor COVORSRato e wilonsfor  provisonsfor  provislons for | Vo8 Ratio -
whic Z whic whicn © P = = ‘Sage3 “whicn “which whicn © - Provi o o Stage s i el | T | Stages
e oo cvore it P sge Stage Stages Sogel e M cgome M cpewre 0 TSager Stage 2 Sage’s Saged euposre Stage 1 Stage2 Sages e
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2023 EU-wide Stress Test: Credit risk COVID-19 STA

Kutxabank, S.A.

Publicguarantees - dverse Scenario

Stage 2 Stage 3 Stock of Stock of Stock of Stage 1 Stage 2 Stage 3 Stock of Stock of Stock of Stage 3 Stock of Stock of ‘Stock of
Z “which e P G G Stage3 “which wiich i P ¢ ¢ Stage3 == == waion | | Fonmaten || pewtiscnee || e Stage3
SO et PN guunteed S92 =g Seser e N gumeed TN gamneed PN e SB9SL =3 Soosd ewomn  SOORR SO gumrante 3 o2 Soned eponre

ARG, G 3 3 I = < 0 > < CrE G I i 3 = B o > G G " I m I m 5 o T G G

Public guarantees - Adverse Scenario

sy 20 sus2na0s

= = = stockor stockor stockor = == == stockor stockor stockor stockor stockor Stockot
R e | e OO O roionator  provisonsfor | provisonafor CVORISRNIOT gy, @UOMNGOf g, eGOMOl gy eGSOl ollill  povsonstor | proviionsfor COVORSRato e wilonsfor  provisonsfor  provislons for | Vo8 Ratio -
et whic Z whic whicn © P = = ‘Sage3 “whicn “which whicn © - Provi o o Stage s i el | T | Stages
cvore N e cponre e M ager Stages Stages Somed egewre M cpee M e e Stage 2 Stages Saged euposre Stage 1 Stage2 Sages e
= S0 gpomre | expomre  expone = = =3 eposure _exposure_exposure eposure _exposure _exposure




EUROPEAN

BA i 2023 EU-wide Stress Test: Securitisations

Kutxabank, S.A.

Actual Baseline Scenario Adverse Scenario

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

SEC-IRBA
SEC-SA
Exposure values SEC-ERBA
SEC-IAA
Total
SEC-IRBA
SEC-SA
SEC-ERBA
SEC-IAA
Additional risk exposure amounts
Total

[=)[=]{=][=]{=] =] [} [=] (=] (=) (=]

Impairments Total banking book others than assessed at fair value




s 2023 EU-wide Stress Test: Risk exposure amounts
Kutxabank, S.A.

AUTHORITY

Adverse scenario
31/12/2024

Actual Baseline scenario
31/12/2025

(QUUNSVY] 31/12/2022 31/12/2023 31/12/2024  31/12/2025 31/12/2023

Risk exposure amount for credit risk 27,443 27,859 28,104 28,350 27,443 27,443 27,443

Risk exposure amount for securitisations and re-securitisations 0 0 0 0 0 0 0

Risk exposure amount other credit risk 27,443 27,859 28,104 28,350 27,443 27,443 27,443
Risk exposure amount for market risk 124 124 124 124 124 124 124
Risk exposure amount for operational risk 2,323 2,323 2,323 2,323 2,323 2,323 2,323
Other risk exposure amounts 0 -79 -284 -294 496 495 487
Total risk exposure amount 29,889 30,226 30,267 30,503 30,385 30,384 30,376
Total Risk exposure amount (transitional) 29,899 30,226 30,267 30,503 30,361 30,372 30,376
Total Risk exposure amount (fully loaded) 29,932 30,226 30,267 30,503 30,385 30,384 30,376




EUROPEAN

:lf: L 2023 EU-wide Stress Test: Capital

Kutxabank, S.A.

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

OWN FUNDS 5,265 5,761 6,269 6,547 4,569 4,583 4,635
:‘%:I::’?II:"E‘S)UITY TIER 1 CAPITAL (net of deductions and after applying transitional 5,265 5,761 6,260 6,547 4,560 4,583 4,635
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 2,060 2,060 2,060 2,060 2,060 2,060 2,060
of which: CET1 instruments subscribed by Government 0| 0 0 0 0| 0| 0
Retained earnings 3,702 4,038 4,351 4,648 3,709 3,759 3,834
Accumulated other comprehensive income 382 382 382 382 -232 -232 -232]
Arising from full revaluation, cash flow hedge and liquidity reserves 428| 428 428 428| -165 -165 -165|
OCI Impact of defined benefit pension plans [gain or (-) loss] -46) -46 -46 -46| -67 -67 -67|
Other OCI contributions 0) 0 0 0| 0 0 0|
Other Reserves 0) 0 0 0| 0 0 0|
Funds for general banking risk 0| 0 0 0 0 0 0
Minority interest given recognition in CET1 capital 2| 2 2 2 2 2 2
Adjustments to CET1 due to prudential filters 8 8 8 8 32 32 32|
(-) Value adjustments due to the requirements for prudent valuation (AVA) -3 -3 -3 -3 -3 -3 -3
Cash flow hedge reserve 12] 12 12 12 36 36 36|
Other adjustments -1 -1 -1 -1 -1 -1 -1

(-) Intangible assets (including Goodwill) -367 -367 -367 -367| -367 -367| -367
of which: Goodwill (-) -301 -301 -301 -301 -301 -301 -301
of which: Software assets (-) -65| -65 -65 -65| -65 -65 -65|
of which: Other intangible assets (-) 0| 0 0 0 0 0 0
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs -483] -205 -3 0 -538 -533 -507]
(-) IRB shortfall of credit risk adjustments to expected losses 0| 0 0 0 0 0 0
(-) Defined benefit pension fund assets 0| 0 0 0 0 0 0
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0




EUROPEAN

BANKING
AUTHORITY

OWN FUNDS

A.1.15

A.1.16

A1.17

A.1.18

A.1.18A

A.1.18B

A.1.18C

A.1.19

A.1.20

A.1.21

A.1.21.1

A.1.21.2

A.1.21.3

A.1.21.4

A.1.21.4.1

A.1.22

A.1.22.1

A.1.22.1.1

A.1.22.1.2

A.1.22.2

A.1.22.2.1

A.1.22.2.2

2023 EU-wide Stress Test: Capital

Kutxabank, S.A.

IFRS 9 first

A q Actual Baseline Scenario Adverse Scenario
implementation
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
(min EUR, %)
(=) Deductions related to assets which can alternatively be subject to a 1250% risk wel 0| 0 0 0 0| 0| 0
of which: from securitisation positions (-) 0 0 0 0 0 0 0|
(-) Holdings of CET1 capital instruments of financial sector entities where the institution does not have a
N y 0 0 0 0 0 0 0
significant investment
(=) Deductible DTAs that rely ol ure profitability and arise from temporary differences 0| 0 0 0 0| 0| 0
(=) CET1 instruments of financial sector entities where the institution has a significant investment 0| 0 0 0 0| 0| 0
(=) Amount exceeding the 17.65% threshold 0| 0 0 0 0| 0| 0
(=) Insufficient coverage for non-performing exposures -33] -37 -43 -66| -38 -46 -66|
(=) Minimum value commitment shortfalls 0| 0 0 0 0| 0| 0
(=) Other foreseeable tax cl 0| 0 0 0 0| 0| 0
(-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013 -121] -121 -121 -121] -121 -121 -121]
CET1 capital elements or deductions - other 0| 0 0 0 0| 0| 0
Amount subject to IFRS 9 transitional arrangements -104 <73 <73 -73] -188 -180 -154]
Increase |n“IFR‘S ] ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at 103 103 103 103 103 103 103 103
31/12/17 ("static part")
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as o 0 0 0 o o o
at between 01/01/2018 and 31/12/2019 ("old dynamic part")
;r;n;;s)ase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic 30 30 30 30 30 30 30
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as
at 01/01/2020 ("new dynamic part") = 0 0 0 164 153 s
Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part") 12] 0 0 0 49 46 35
Transitional adjustments 114 0 0 0 62 29 0
Adjustments due to IFRS 9 transitional arrangements 46 0 0 0 62 29 0
From the increased IFRS 9 ECL provisions net of EL 41 0 0 0 57, 27, 0
From the amount of DTAs that is deducted from CET1 capital 5 0 0 0 4 2 0
Other transitional adjustments to CET1 Capital 68| 0 0 0 0| 0| 0
of which: due to DTAs that rely on re profitability and do not arise from temporary differences 0| 0 0 0 0| 0| 0
of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1 o 0 0 0 0 0 0

instruments of financial sector entities where the institution has a significant investment
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DA e, 2023 EU-wide Stress Test: Capital

Kutxabank, S.A.

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
A1.22.23 ici‘fc\g:ihi:n%?:V:Z?E\g\illg?fgg;;‘z::ﬁc\osses measured at fair value through other comprehensive 68 0 0 0 o o o
A.1.22.2.4 of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items 0| 0 0 0 0| 0| 0
A2 ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments) 0 ] ] 0 ) ) 0
A2.1 Additional Tier 1 Capital instruments 0| 0 0 0 0| 0| 0
(-) Excess deduction from T2 items over T2 capital 0| 0 0 0 0| 0| 0
Other Additional Tier 1 Capital components and deductions 0 0 0 0| 0 0 0|
Additional Tier 1 transitional adjustm 0| 0 0 0 0| 0| 0
of which: adjustments due to IFRS 9 isitional arrangements 0| 0 0 0 0| 0| 0
TIER 1 CAPITAL (net of deductions and after transitional adjustments) 5,265 5,761 6,269 6,547 4,569 4,583 4,635
TIER 2 CAPITAL (net of deductions and after transitional adjustments) 0 ] ] 0 ) L) 0
Tier 2 Capital instruments 0| 0 0 0 0 0 0
Other Tier 2 Capital components and deductions 0| 0 0 0 0 0 0
Tier 2 transitional adjustments 0 0 0 0 0 0 0
of which: adjustments due to IFRS 9 transitional arrangements 0| 0 0 0 0 0 0
Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2 0 0 0 0 0 0 0
TOTAL RISK EXPOSURE AMO!I 29,889 30,226 30,267 30,503 30,385 30,384 30,376
EOtAL l:l:glf;(:OSURE of which: Transitional adjustments included -43] 0 0 0 0 0 0
Adjustments due to IFRS 9 transitional arrangements 10 [} [} 0| -25 -12 0|
Common Equity Tier 1 Capital ratio 17.61% 19.06% 20.71% 21.46% 15.05% 15.09% 15.26%
C:S:IAL R:;I;)esrigzo) Tier 1 Capital ratio 17.61% 19.06% 20.71% 21.46% 15.05% 15.09% 15.26%
17.61% 19.06% 20.71% 21.46% 15.05% 15.09% 15.26%
COMMON EQUITY TIER 1 CAPITAL (fully loaded) 5,151 5,761 6,269 6,547 4,507 4,554 4,635
Fully loaded
CAPITAL TIER 1 CAPITAL (fully loaded) 5,151 5,761 6,269 6,547 4,507 4,554 4,635
TOTAL CAPITAL (fully loaded) 5,151 5,761 6,269 6,547 4,507 4,554 4,635
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CAPITAL RATIOS (%)
Fully loaded

Leverage ratios (%)

Transitional combined
buffer
requirements (%)

Pillar 2 (%)

Memorandum items
related to the application
of IFRS-17 for banks with

2023 EU-wide Stress Test: Capital

Kutxabank, S.A.

(min EUR, %)
Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)

Total leverage ratio exposures (fully loaded)

Leverage ratio (transitional)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD
Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17

imLFIeRrsn:n':;::on Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
17.21% 19.06% 20.71% 21.46% 14.83% 14.99% 15.26%
17.21% 19.06% 20.71% 21.46% 14.83% 14.99% 15.26%
17.21% 19.06% 20.71% 21.46% 14.83% 14.99% 15.26%
68,275 68,275 68275 68275 68275 68275 68275
68,161 68,161 68161 68161 68161 68161 68161
7.71% 8.44% 9.18% 9.59% 6.69% 6.71% 6.79%
7.56% 8.45% 9.20% 9.60% 6.61% 6.68% 6.80%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20%
0.68% 0.68% 0.68% 0.68% 0.68% 0.68% 0.68%
0.23% 0.23% 0.23% 0.23% 0.23% 0.23% 0.23%
9.20% 9.20% 9.20% 9.20% 9.20% 9.20% 9.20%
5.18% 5.18% 5.18% 5.18% 5.18% 5.18% 5.18%
11.70% 11.70% 11.70% 11.70% 11.70% 11.70% 11.70%
7.68% 7.68% 7.68% 7.68% 7.68% 7.68% 7.68%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
5,110
29,865
17.08%
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Kutxabank, S.A.

Actual Baseline scenario Adverse scenario
(min EUR) 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 627 1,162 1,246 1,199 624 621 619

Interest income 675 1,884 1,981 1,900 2,470 2,691 2,557

Interest expense -48 =722 -735 -701 -1,457 -1,412 -1,302

Dividend income 54 54 54 54 41 41 41

Net fee and commission income 547 536 537 533 406 435 449

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities 7 5 5 5 -4 4 4

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial
assets and liabilities designated at fair value through profit or loss

Other operating income not listed above, net 20 -31 -31 -31 -124 -31 -31

Total operating income, net 1,255 1,727 1,812 1,761 937 1,070 1,082

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss -63 64 -105 -99 -232 -245 -159

Other income and expenses not listed above, net -756 -638 -641 -651 -685 -685 -692

Profit or (-) loss before tax from continuing operations 436 1,152 1,066 1,011 19 140 231

Tax expenses or (-) income related to profit or loss from continuing operations -105 -309 -284 -267 0 -15 -42

Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0

Profit or (-) loss for the year 331 843 783 744 19 125 189

Amount of dividends paid and minority interests after MDA-related adjustments 199 506 470 447 12 75 114

Attributable to owners of the parent net of estimated dividends 132 337 313 297 7 50 75

Memo row: Impact of one-off adjustments 0 0 0 0 0 0

Total post-tax MDA-related adjustment 0 0 0 0 0 0

Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17
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N e 2023 EU-wide Stress Test: Major capital measures and realised losses

Kutxabank, S.A.

(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Tnpsct on;:rron Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Impact on Additional Tier

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 .
1 and Tier 2

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




