Dear Sirs,

As regards the EBA Consultation Paper on Draft Regulatory Technical Standards on Capital
Requirements for CCPs, KDPW_CCP has 2 comments:

1. Article 4: We object to the notification threshold set at 125%. Since it is perfectly fine to hold capital
equal to the sum as described in Article 3 (100%), we see no reasonable explanation for why a given
CCP should have to notify the authority in the case the amount of capital is between 100% and 125%.
Also, what about notifying the authority "immediately" if a CCP decides to permanently hold capital in
the amount equal to the minimum? - In this case it would have to be notifying incessantly which
seems to be quite absurd.

2. Article 10: In our opinion, reporting the compliance with the capital requirements to the competent
authority should take place every six months, and not on a quarterly basis - that is too often and thus
can place quite a burden on CCPs.

Pozdrawiam / Kind regards
Karolina Ziotkowska

Samodzielne Stanowisko ds. Wspotpracy z Izbami Rozliczeniowymi / Specialist Unit for Cooperation with Clearing Houses
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