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The importance of company /A _ ~ flow from firm Z to firm Y
to the businessof company Y — total flows to firmY
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Exposures are measured net of collaterals
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EXPOSURES
CREDIT TRANSACTIONS
FUNDING INSTRUMENTS

DERIVATIVES INCLUDING 0TC

FX
EQuITY

SOURCE
Credit Register (Central Bank of Brazil)

Clearings (BM&Fbovespa / CETIP)
(learings (BM&Fbovespa / CETIP)
Central Bank of Brazil

(learings (BM&FBovespa / (BLC)

REAL SECTOR EXPOSURE
TO THE FINANCIAL SYSTEM

—— “Real” financial sector network



- From the set of failed econom
a) financial system exposures to those fim









vulnerable
groups including
447 companies

51K affected compar
in the network of 3
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. Defaulted Company

First Round Defaults
* Second Round Defaults
@ Other Rounds Defaults
() Not Defaulted
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CAR WASH OPERATION

Jun/15

R$130 mi

CAPITAL NEEDS
for vulnerable companies

R$3.4bi

CAPITAL NEEDS
for all companies
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CAR WASH OPERATION

Jun/15

0
R 0%
CAPITAL NEEDS OF REGULATORY

CAPITAL
for vulnerable companies

R 0.4%
CAPITAL NEEDS OF REGULATORY

CAPITAL
for all companies
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