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» Lender, borrower AND country variation
» National accounts (Grillet-Aubert et al, 2016)
» Microdata for one country (Liu and Coen, 2015)
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> Selection

» Exposures below 0.25% of capital
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» Possible extensions

» Differentiated shocks 7, — stress test
» Interconnectedness: shadow banks & interbank
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» Repeat survey (time series) for policy assessment



