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Notification on use of DGS funds relating to Directive 2014/49/EU on de-
posit guarantee schemes

DGS intervention for Norddeutsche Landesbank (NordLB)

Dear Sir or Madam,

Please be informed about the use of DGS funds relating to NordLB. The re-
alisation of significant portfolio risks (ship finance business) at the level of
NordLB led to a situation jeopardising the bank’s viability. Therefore, it was
required to take measures including a capital injection and restructuring
measures. The support package for the institution, which was approved and
implemented in December 2019 with immediate effect, comprised of two
elements: a capital injection and capital relief measures (in particular in
terms of guarantees). The support package was borne by the IPS DSGV and
the owners of NordLB.

Yours sincerely,

On behalf of

Kuerten

Bundesanstalt fir
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