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1.

Cna3saHe Ha HAaCOKuTe u
3a4b/1KeHUA 3a A0KNaJBaHe

CTaTyT Ha HaCcTtoAWwWNTE HACOKH

HacToAWMAT AOKYMEHT CbAbPXa HAaCOKN, N34aAeHN CbrnacHo YneH 16 ot PernameHT (EC)
Ne 1093/2010 ! . CvbrnacHo uneH 16, naparpad 3 ot Pernament (EC) Ne 1093/2010
KOMMETEHTHUTE OpraHuM noJsiarat BCUYKM YCUAMA 3a CNla3BaHe Ha HAaCoKMuTe.

B HacokuTe e npeactaBeHo cTaHoBuweTo Ha EBO 3a noaxoaawmTte Haa30PHU NPAKTUKK B
EBponelickaTta cuctema 3a PUHAHCOB HAA30P MAM 3a TOBA Kak NpaBoTo Ha Cbio3a cnenBa
Aa ce npunara B AageHa obnact. KomneTeHTHUTE OpraHu, KakTo ca onpeaesieHn B YseH 4,
naparpa¢ 2 ot PernameHT (EC) Ne 1093/2010, 3a KOMTO Ce OTHaCAT HACTOALLMTE HACOKM,
TpsAbBa Aa rv cnasBaT, KaTo MM BK/OYAT B NPAKTUKUTE CU NO NoaxoAdAll, HauMH (Hanp. KaTto
M3MEHAT CBOATa MPaBHA pPamMKa WAM HaZA30PHUTE CU MPOLECU), BKAKOUYUTENHO KOraTo
HACOKUTE Ca HAaCOYEHM OCHOBHO KbM MHCTUTYLMUTE.

N3ncKkBaHUA 3a AOKNaaBaHe

3.

CbrnacHo uneH 16, naparpad 3 ot PernameHT (EC) Ne 1093/2010, Hal-KbcHO A0 28.11.2022
KOMMETEHTHUTE OpPraHu ca ANbXKHU Aa yBeaomAaTt EBO ganum cnaseat uam Bb3HamepAsaT Aa
CnasgaT Te3n HaCOKWU MUK, B NPOTMBEH CAYy4Yai, Aa M3/0XKAT NPUUYMHUTE 32 HECMA3BAHETO
MM. AKO B NOCOYEHUA CPOK He nocTtbnu ysegomaeHune, EBO cuuta, 4ye KOMMETEHTHUTE
OpraHM He CnasBaT MpenopbkuTe. YBeJOMJEeHUATa cnejga fa ce M3npawart upes
dopmynsapa, poctbneH Ha yebcaita Ha EBO, Kato ce nocoun pedepeHTeH HOMep
,EBA/GL/2022/10". YBegomneHuaTa TpAbBa Aa ce noaasaT OT /iMLE, UMaLLM NMOAXOAALLLN
NpPaBoOMOLLMA A3 OTYMTAT ChMasBaHe OT MMETO Ha CBOWTE KOMMETEHTHM OpraHu. Bcska
NPoMsHa B CTaTyTa Ha cna3BaHeTo TpAb6Ba cblo Aa 6bae AOKNaaBaHa Ha EBO.

! pernament (EC) N2 1093/2010 Ha Esponeitckusa mapnameHT u Ha CbeeTa oT 24 Hoemspu 2010 r. 3a cb3fgaBaHe Ha
EBponeiickun Haa3opeH opraH (Esponeiickm 6aHKOB opraH), 3a usmeHeHue Ha PeweHne Ne 716/2009/EO v 3a oTMAHa Ha
PeweHwne 2009/78/EO Ha KomucuaTa (OB L 331, 15.12.2010 ., cTp. 12).
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4. YBegomneHustTa ce nybaukyeaT Ha yebcaiita Ha EBO B cboTBeTrcTBME C ujeH 16,
naparpa¢ 3.

2. Npeamet, 06xBaT M onpeaeneHuns

NpeaomeTt

5. B HacToAWMTE HACOKMU Ce YTOYHABAT AOMbJAHUTENHO KPUTEPUUTE, KOUTO KOMMNETEHTHUTE
OpraHW MoraT Zia B3emaT npeasua, Korato ocBo60X4aBaT MHBECTULLMOHHW NOCPEeHULN NO
uneH 12, naparpa¢ 1 ot Pernament (EC) 2019/2033 OT U3MUCKBaHMATA 33 JINKBUAHOCT B
cboTBeTcTBMe c uneH 43 ot Pernament (EC) 2019/2033.

ObxBat

6. HacTtosawmTe HacoKuM ce npunaraT 3a MHBECTULMOHHUTE NOCPegHULM Ha MHAMBMAOYANHA
OCHOBa B pamKuTe Ha o6xBaTa, onpeaeneH B YneH 43 ot PernameHT (EC) 2019/2033.

AppecaTtu

7. HacTtoAawmTe HAaCOKM ca NpeaHa3HAYeHM 32 KOMMNETEHTHUTE OpPraHM MO CMUCH/IA Ha YieH 4,
TOYKa 2, noAToukmM i) u viii) or PernameHt (EC) Ne 1093/2010 u 3a ¢uHaHcoBUTE
MHCTUTYLMU, onpeaeneHn B uneH 4, touka 1 ot Pernament (EC) Ne 1093/2010, kouTo ca
WHBECTUUMOHHM NOCPeaHMLUM, OTTOBAPALLM HA YCNOBUATA 33 MAJKM M HEB3AaMMOCBbP3aHMU
WMHBECTULMOHHU nocpeaHnum no YneH 12, naparpad 1 ot PernamenT (EC) 2019/2033.

OnpepeneHun

8. AKO He e nocoyeHo Apyro, TEPMUHUTE, M3MNOA3BaHN M onpeaeneHn B [dupektmsa (EC)
2019/2034 nnun B PernamenT (EC) 2019/2033, MmaT CbLLOTO 3HaYE€HUE B HAaCOKMTE.
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3. MNpwnnaraHe

,LI,aTa Ha BJ/I3aHEe B CHU1a

9.

HactoAawmnTe Hacokm ce npunarat ot 28.11.2022.

4. Hacoku

4.1 O6WwK NONOKEHUSA

10.

11.

12.

KoMneTeHTHWUTE opraHM moraT Aa 0CcBob60XKAaBaT MHBECTULMOHHW NOCPEAHULN, KOUTO
OTrOBapAT HA YCNOBMATA 33 MAZIKM U HEB3AMMOCBBP3aHN MHBECTULMOHHN NOCPESHULN NO
uneH 12, naparpad 1 ot Pernament (EC) 2019/2033, OT M3NCKBAHUATA 3@ IMKBUAHOCT MO
uneH 43, naparpap 1 or PernameHt (EC) 2019/2033, KOrato MWHBECTULUOHHUTE
nocpeaHnUM U3NbAHABAT KPUTEPUUTE 3a OCBOOOKAABaHe, NpeaBUMAEHU B HacToAlMUTe
HACOKMU.

Korato KomneTeHTeH OpraH e HaJIo¥XWA Ha MHBECTULMOHEH NOCPeAHMK cneuuanHu
M3NCKBaHMA 33 IMKBUAHOCT CbrnacHo YieH 42 ot [inpektusa (EC) 2019/2034, sbnpocHMAT
WHBECTULMOHEH NOCPeaHMK MoXKe fa 6bae ocBoboaeH OT M3MUCKBAHMATA 33 IMKBUAHOCT
efBa KOrato npecrtaHe Aa NoAJIeXXW Ha Te3n crneunanHu U3MCKBAHWA 33 NIMKBUAHOCT B
cboTBeTcTBMeE C YneH 42 ot Anpektuea (EC) 2019/2034.

KomneTeHTHUTe opraHuM cnegBa ga ocBobOOXKAaBAaT WMHBECTULMOHHM NOCPEAHULM OT
M3NCKBaHMATA 3a NIMKBMAHOCT no 4YneH 43, naparpad 1 ot PernameHT (EC) 2019/2033
eMHCTBEHO Bb3 OCHOBa Ha WMCKaHe 3a 0cBOOOXKAaBaHe OT CbOTBETHWUA MHBECTULLMOHEH
nocpeaHuK. 3aegHO C TOBA UCKAHE MHBECTULMOHHUAT NOCPEeAHUK CneBa Aa NpeaoCcTaBu
usnaTa Heobxoanma MHPOPMALMA, 33 Aa MOXKE KOMMNETEHTHUAT OpraH Aa NpeueHn aanm
Ca M3NBAHEHW WM3UCKBAHMATA MO HACTOALLMTE HACOKWU. Tasu uHdopmauua cneasa Aa
BK/ILOYBA ONMCAHWE Ha AEMHOCTTa HA MHBECTULMOHHMA NOCPEAHMK U MO KAaKbB HAYMH TOM
U3Mb/IHABA U3NCKBAHMATA 3a 0cBODOOKAaBaHe.
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4.2

13

MNHBECTULMOHHM NOCPEeAHULM, KOUTO OTFOBAPAT Ha YC/I0BUATA
3a ocBoboXgaBaHe

. 3a 0cBOOOXAABAHETO OT M3MCKBAHWUATA 33 JIMKBMAHOCT Mo 4neH 43, naparpad 1 ot
PernamenT (EC) 2019/2033 KOMMeTeHTHUTE OpraHu ciefsa Aa B3emaT npeasu camo
WHBECTULUMOHHUTE NOCPEAHMLN, KOWUTO NpenocTaBAT C/leAHUs orpaHuMyeH Habop oOT
WHBECTULUMOHHWN YCNYTU:

i) npuemaHe n NpegaBaHe Ha Hape)KAaHWA BbB BPb3Ka C e4AnH UK noBevye pUHaHCOBM
WHCTPYMEHTU, KaKTO e NOCoYeHO B NpunoxeHue |, pasgen A, Touyka 1 ot [upekTusa
2014/65/EC;

ii) M3NbAHEHWe Ha HapeXgaHWs OT UMETO Ha K/AMEHTW, KAKTO € MOCOYEHO B
npunoxexue |, pasgen A, Touka 2 ot Anpektusa 2014/65/EC;

iii) ynpaBneHue Ha noptdeiin, KAKTO e NocoYeHo B NpuaoxeHue |, pasgen A, Touka 4 ot
Onpektuea 2014/65/EC;

iv) WMHBECTMUMOHHW CbBETWU, KAaKTO € MOCOYEHO B NpuUNoXeHue |, pasgen A, Touka 5 ot
Ounpektusa 2014/65/EC;

v) nnacupaHe Ha PUHAHCOBM UHCTPYMEHTM 6e3 TBbPA aHTa*KMMEHT, KaKTO € NMOCOYEHO B
npunoxexue |, pasgen A, Touka 7 ot Aupektusa 2014/65/EC.

14. KomneTeHTHUTE OpraHM caegBa pAga nNpPeueHAT Jann  OONbAHUTENHUTE  YCAyru,

15.

npeanocrtaBAHM OT CbOTBETHUA MHBECTULMOHEH NOCPEeAHUK, NOopaxKaaT IMKBUAEH PUCK.
MHBECTUUMOHHNTE NOCPeaHNLN, KOUTO U3BBPLUBAT ,D,EVIHOCTM KaTO OTNyCKaHe Ha KpeaunTtun
UIN 3aeéMn Ha UHBECTUTOP, Ca MU3/10XKeHUN Ha NO-BUCOK ZIMKBUAEH PUCK, NOpagn KOeTo
TaKMBa WHBECTUUMOHHW nNocCcpeaHUUn He cnegesa Aa 6'b,Cl,aT OCBO60)K,CI,aBaHI/I oT
U3NCKBAHWATA 3a IMKBUOHOCT.

KomneTeHTHUTE opraHu cnefBa Aa MNPELEHAT AanuM Apyrv ycayru, npeaoctaBsHU OT
WHBECTULUMOHHUTE NOCPEeAHUUM, NOopaxKaaT NUKBUAEH PUCK NpU MNpenocTaBAHETO Ha
rapaHuMu Ha KAMEHTU WAM TPETU CTPaHM, Thil KaTo Te CbLLO TaKa noa/iekaT Ha No-BUCOKO
M3NCKBaHE 3a JIMKBUAHOCT B CbOTBeTCTBME C uneH 45 ot Pernamedt (EC) 2019/2033.
CbluaTa ouUeHKa c/leaBa Aa Ce M3BbPLUBA 338 MHBECTULMOHHMTE MocpegHuLM, KOUTO ce
3aHMMaBaT C MpeaocTaBAHE B 33aeM Ha UEHHU KHUMKa, TbiA KaTO CbOTBETHUAT
WHBECTULMOHEH MOCPeAHUK 6u  6un  U3N0MKEeH Ha JIMKBMAEH PUCK, 3auloTo
33eMOMoNy4yaTeNiAT MOXKe [Oa He e B CbCTOfHME Ja BbpHE LEHHUTE KHWMMKa Ha
WMHBECTULMOHHUA NOCPeAHMK HaBpPeMe UK NPU NOUCKBaHe.

16. NMpn ocBoboXaaBaHETO Ha MWHBECTUUMOHHUTE MNOCPEeAHUMLUM OT W3UCKBAHMATA 3a

NMNKBUOHOCT KOMMETEHTHUTE OpraHn cneagBa Aa B3emMaT npensu 6anaHcoBuTe MU
3a,a,6anch03MTe no3snunun, BKAKOYUTENNTHO No3vunnTe B AepuBaTtn U3BBH TbProBCKUA
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17.

noptdein, AbpKaHW C LLen XearnpaHe, Tbil KaTo MHBECTULLMOHHUTE NOCPEAHULM, KOUTO
AbPrKaT 3HaUNTENHM 06emu OT TaKmMBa 3a4,06aN1aHCOBM NO3ULMK, MOXKE Aa 6bAaT U3N0XKEHU
Ha CbLLECTBEH JIMKBUAEH PUCK.

KomneTeHTHUTe opraHun He cnesBa Aa NpenocTaBaT 0cBObOXK4aBaHe, KOraTo CbOTBETHUAT
WHBECTULUMOHEH NOCpPeaHUK M3BbPLUBA CAENKM B UYXKAECTPAaHHA Ba/yTa B 3HAYMTENHU
MaLabu 1 Bb3MOXKHOCTUTE Ha MHBECTULIMOHHMA NOCPEAHUK [1a M3BbPLLBA BaayTHa 0bMmsAHa
N HEroBMAT AOCTbM A0 CbOTBETHUTE Ba/yTHW Masapy MoraT Aa 6baaT HapyleHu npu
HebnaronpuUATHM NasapHU YCoBUA.

4.3 Kputepuu 3a ocBoboXKaaBaHe

18.

19.

20.

21.

Cnepg nosyyaBaHe Ha WMCKaHe OT MHBECTULMOHEH MOCPEAHUK, KOMMETEHTHUTE OpraHu
cnegBa Aa NpPeueHAT Aann BbMNPOCHUAT MHBECTUUMOHEH MOCPeAHMK MOXe da 6bae
ocBo60AEH OT M3UCKBAHUATA 3@ /IMKBUAHOCT Bb3 OCHOBA Ha HY}XAWTE My OT GpUHAHCOBM
pecypcu 3a opraHM3npaHo NpeKpaTaBaHe Ha AeWHOCTTa UK NPECTPYKTYpPUpaHe.

19. 3a uennTe Ha oueHKaTa, NOCoOYeHa B TOYKa 18, KomneTeHTHUTe OpraHu cneasa Aa
B3eMaT npeasui, pUCcKoBeTe, KOUTO MHBECTULMOHHMA NOCPEeAHUK NOpaxKaa 3a Herosute
KAMEHTU 1 3a camua cebe cu, ecTeCcTBOTO, MaLLaba M CNOKHOCTTA HAa HEFOBUTE AEMHOCTU U
BMOOBETE AEMHOCTU, M3BBPLUBAHM OT NMOCPEAHWKA, KAaKTO U eBEHTYya/IHUTE pe3ynTatu oT
HaA30PHUA NpPernes U oLeHKa, U3BbPLUEHN B CbOTBETCTBUE C YneH 36 oT AupekTtusa (EC)
2019/2034, ako nma TaKmBa.

KomneTeHTHMTe oOpraHnM moraT fa ocBob6oAAT MHBECTULMOHEH MOCPEAHUK, KOMTO
NMOCTOAHHO NpPeaoCTaBA ynpaB/ieHWe Ha NopTdenn UaM MHBECTULUMOHHU CbBETU, KOraTto
WHBECTULMOHHUAT NMOCPEeAHMUK YNpaBasBa aKTUBWU, KOUTO Ca My AeNernpaHn oT Apyru
GUHAHCOBU MHCTUTYLMMN.

OueHKaTa Ha HYXAWUTE OT JIMKBUAHW GUHAHCOBM pecypcu cnedsa Aa Ce WM3BbLPLLBA B
KOHTEKCTa KaKTO Ha HOpPManHu obcToAaTenctsa, Taka M Ha HebnaronpuATHU MasapHU
YCNOBUA, KOUTO BOAAT OO0 MOBULLEH PUCK OT HECLOTBETCTBME MEXAY M3Xxogawmte wu
BXOAALMTE NOTOLM, MO-CMELMasHO MO OTHOWEHWEe Ha MJallaHUATa, CBbp3aHM CbC
3a46anaHCoOBM NO3MLIUM UKW NPABHU Pas3xoau.

4.4 NHpopmaums, koato TpsbBa Aa ce npeaocTaBa

22.

22. 3a uenuTe Ha OLEHKaTa BbB Bpb3Ka C 0CBOOOXKAABAHETO KOMNETEHTHUTE OpraHu
cnepBa Aa M3MON3BAT UfAnaTa OTHOCMMA WHGOPMAaUMsA, KATo Hanpumep, ako uma: i)
perynaTtopHa OTYETHOCT, ii) cueToBOAHa U GMHAHCOBA OTYETHOCT, iii) BbTPELIHN CMETKUN Ha
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23.

24,

WMHBECTULMOHHUA NOCPEAHMK, iv) 3aKN0YEHNA OT BbTPELIHUTE NpoLeaypy 3a OLEHKa Ha
KanuTasoBaTa afeKBaTHOCT M 3a OLLeHKa Ha aAeKBaTHOCTTA Ha JIMKBUAHOCTTA, V) NaaHoBe
Ha MHBECTULMOHHWA NOCPEAHUK 3a NPeKpaTABaHe Ha AelHOCTTa.

KomneTteHTHUTE opraHn cneapa Aa U3UCKBAT BCAKa AOMbJ/IHUTE/IHA MHd)OpMaLI,MFI nnn
AOKa3aTencrtBa, 3a Aa TrapaHTUpart, 4e WUHBECTUUUOHHUAT NOCPpeaHMUK, KOWTO MCKa
OCBO60)~K,EI,aBaHe, He € N3/10XKeH Ha TNKBUAEH PUCK.

B cnyyait Ha cobliecTBeHa npomAHa B WMHPopmaumATa, NojafeHa C WCKaHeTo 3a
0CcBOOOXKAaBaHe, MHBECTULIMOHHUAT NOCPeHUK cneaBa He3abaBHO Aa NpeacTaBu OTHOBO
n3meHeHaTa MHbopmauma.

4.5 N3meHeHMe n oTTernsiHe Ha ocBoboXKaaBaHeTo

25.

26.

27.

28.

KomneTeHTHUTe OopraHu He cnejBa Aa NpeaocTaBAT ocso6omp,aBaHe Ha MHBECTUUNOHEH
nocpeaHUK, ako c4UTaT, 4e MHBECTULMOHHUAT NOCpeaAHUK He OTroBapA Ha KpuUtepumnTte 3a
oc306o>1<,a,aBaHe KbM MOMEHTA Ha WUCKAHETO WU UMa BEPOATHOCT Aa HEe WU3NbJ/IHABA
Kputepunnte snocneancrtsme.

KoMmneTeHTHUTE opraHu cnefiBa [a rapaHTMpaT, Ye WHBECTULMOHHUAT NOoCpeaHUK Lie
MHOOPMMpPA KOMMETEHTHUSA OpraH NpW HacTbNBaHe Ha NPOMeHW B obcTosTencreaTta no
OTHOLLEHWe Ha AeMHOCTTa Ha MHBECTULMOHHMA NOCPEeAHMK, CBbP3aHM C U3Mb/IHEHMETO Ha
KpuTepumnte 3a 0ocBobOXaaBaHe.

KomneTeHTHUTe opraHn cneasa Aa OTTErNAT OCBO60)‘KAaBaHETO, dKO nNpeLueHAT, 4e
MHBECTULLMOHHUAT NOCPEAHUK BeYe He OTroBapA Ha KpUTEPUUTE 3a oc306o>1<p,aBaHe,
noco4YyeHn B HaCToAWUTE HACOKWN, UIN aKO Ha HAKAKbB €Tal KOMMNETEHTHUAT OpraH
npeueHn, 4e MHBECTUUMOHHUAT NOCPEAHMUK, KOWTO Beue e nony4yun oc3060>+<,u,aBaHe,
Tp‘r'I6Ba Aa Cna3Ba U3NCKBAHNATA 3a IMKBUAHOCT Nopaan NOTEHLMUANTHU 6'b,£l,€LIJ,M HYXAun OoT
AnKBMaHocT. KomneTeHTHUTE OpraHun caenBsa He3abaBHO Aa yBeaoMAT MHBECTULLMOHHUA
nocpeaHUK 3a peleHNEeTOo 3a OTTernAHe Ha OCBO60)KAaBaHeTO.

KoMneTeHTHUTE opraHW cnegBa Aa rapaHTUpaT M3Mb/HEHMETO Ha M3MCKBaHMATA 3a

JIMKBUAHOCT, NOCOYEHM B UneH 43, naparpad 1, oT CbOTBETHMUA NHBECTULIMOHEH NOCPEAHWNK
Hal-KbcHO 90 gHM cnep fgaTaTa Ha yBe4OMSBAHE 33 PeLleHMeTo Ha KOMMETEHTHMA opraH
[a oTMeHM ocBobOKaAaBaHeTo.
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