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Public Hearing on revised draft ITS ECAIs mapping under SA
Welcome and best practices for online meetings

Suggestions for an efficient session

• Should you need assistance or would like to intervene: 

▪ Write on WebEx chat to the host or publicly; 

▪ Raise your hand on WebEx.

• To avoid background noise, please stay muted unless you take the floor.

• To increase audio quality please turn off video streaming unless you take the floor.

• Please identify yourself (if you do not use full name on WebEx).

2Draft ITS amending Implementing Regulation (EU) 2016/1799 on the mapping of ECAIs’ credit assessments under CRR Article 136(1) and (3)



EBA Regular Use

Public Hearing Outline
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▪ Background

• Mandate

• Milestones

▪ Rationale revised draft ITS

• Amendments new securitization framework

• New ECAIs producing securitization credit assessments

• De-registrations

▪ Proposed amendments

• Scope review

• Supporting materials: individual mapping reports

▪ Next steps

▪ Q&A
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Background: mandate

Mapping of ECAI's credit assessments

EBA shall develop draft implementing technical standards to determine, for all

ECAIs, which of the credit quality steps set out in Chapter 5 of the CRR are

associated with the relevant credit assessments of an ECAI.
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Background: Milestones: original draft ITS

▪ Based on the draft ITS submitted by the EBA, the Commission adopted on 12 October 

2016 Implementing Regulation 2016/1801 specifying mappings for 11 ECAIs, under 

the Standardised Approach and Ratings Based Method
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Rationale - New securitization framework

• Reduce mechanistic reliance on external credit ratings

• New hierarchy methods: SEC-ERBA

o Enhanced granularity Credit Quality Step

- 18 CQS for long-term external credit ratings

o Previously Chapter 5 CRR considered:

- 12 CQS for Ratings Based Method

- 5 CQS Standardised Approach

• Q&A 4274 set out in the interim
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Rationale - New ECAIs

▪ The draft ITS need amendment to reflect changes to the current ECAI population:

• One newly established ECAI that produced securitisation rating

• Two existing ECAIs that extended their ratings to cover securitisations

• Remove references to de-registered ECAI
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Current Impl
Regulation

Revised draft ITS

De-registered 
ECAI

New ECAIs

ECAIs population

Feri

ARC Axesor Creditreform DBRS

Fitch JCR Kroll Moody's

Scope S&P

HR Ratings
A.M. Best 

(EU)
ICAP
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Scope revision

• Reflect CRR Chapter 5 amendments

• SEC-ERBA CQS scheme

o Remove references Standardised Approach and Ratings Based Method

• New ECAIs producing securitization ratings

o Allows them to become operational

o Increases competition CRA market

• Cross-references in Regulation: amended LCR Delegated Act
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Mappings

▪ Information sources:

• Qualitative: workstream questionnaire

▪ Bilateral calls with ECAIs

▪ Companion draft Mapping Reports: to be published
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Next steps
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Date Milestone

17 December 2021 Publication Consultation Paper

31 January 2022 Closure Consultation Period

2022Q1/Q2

Review Comments in response to the Consultation Paper and 
preparation final revised draft ITS

Approval process final revised draft ITS

Submission revised draft ITS to the Commission
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Q&A
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