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Executive Summary

The European Banking Authority’s (EBA) achievements in 2024 demonstrated its dedication to
enhancing the stability and resilience of the EU’s banking sector. The EBA completed 93% of the
tasks outlined in its 2024 Work Programme, highlighting its unwavering commitment to its
regulatory responsibilities.

In 2024, the EBA achieved significant progress in implementing the Basel Ill reforms within the EU,
aiming to ensure banks’ resilience in future crises and strengthen the financial system. The EBA
focused on enhancing the Single Rulebook by issuing guidelines and technical standards on key
banking topics such as credit, market and operational risk. The EBA also contributed to the
European Green Deal through progress in sustainable finance integration, issuing guidelines and
reports on ESG risks, greenwashing and scenario analysis, reflecting its commitment to embedding
environmental and social considerations into prudential frameworks. The authority also addressed
proportionality by focusing on minimising regulatory burdens on smaller banks while maintaining
prudential objectives, and progressed mandates under investment firm regulations (IFR/IFD). In
reinforcing the Single Rulebook, the EBA addressed capital instruments and regulatory stacking
through reports and updated guidelines, including on CET1, TLAC/MREL, and liquidity standards. It
assessed elements such as the net stable funding ratio (NSFR), concluding that no significant
legislative changes were needed. Pillar 2 work included analysing interest rate risk impacts and
updating supervisory review guidelines (SREP), while benchmarking activities continued across
credit and market risk. In governance, joint European Supervisory Authorities (ESAs) guidelines
improved cross-sector communication on fit and proper assessments. The EBA also tackled
remuneration policies, publishing reports on gender neutrality and high earners, and began annual
monitoring of non-EU banks” market share and foreign currency exposures, enhancing transparency
and understanding of risk across the EU banking sector.

The EBA has focused on monitoring financial stability amid high interest rates, slow growth and
geopolitical uncertainty, with a particular emphasis on the impact on the banking sector. In 2024,
the EBA published two issues of its Risk Assessment Report, one in spring and one in autumn, and
it accompanied the latter with the publication of the results of the EU-wide transparency exercise.
The EBA also updated its stress-testing methodology, incorporating new elements such as net fee
and commission income (NFCI) projections and market risk sensitivity. Additionally, the EBA
conducted a one-off climate risk stress test to assess the resilience of the financial sector under Fit-
for-55 package scenarios, showing a limited impact from transition risks but potential disruption
when combined with macroeconomic factors. The EBA is also working to gradually integrate climate
risks into the EU-wide stress-testing framework. Starting in 2027, it will use a combined approach
that assesses both capital adequacy and business model resilience, while ensuring alignment with
existing stress test methodologies.

In 2024, the EBA continued advancing its data strategy to enhance the acquisition, use and
dissemination of regulatory data through its EUCLID platform, enabling better data flows and access
to high-quality insights. The EBA provided stakeholders with tools for visualising and comparing key
financial data from over 9 500 data points across 123 banks, helping increase transparency and
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market discipline. It also supported data-driven analyses and responded to calls for advice on EU
banks’ funding and exposures. The EBA began adapting EUCLID to accommodate new types of
reporting entities, such as those involved in MiCA and Digital Operational Resilience Act (DORA)
regulations. The EBA also made progress in implementing the Pillar 3 data hub and worked on
enhancing integrated reporting, including a governance structure and improvements to the Data
Point Model (DPM 2.0) for better reporting efficiency. The EBA also introduced new tools to ensure
better data quality and consistency, aligning with ongoing efforts on supervisory disclosure and
transparency in EU banking regulations.

In 2024, the ESAs intensified their efforts to implement DORA, preparing for the framework’s full
application starting in 2025. Key activities included advancing oversight over critical ICT third-party
providers (CTPPs) by establishing governance structures and developing methodologies for
oversight tasks. The ESAs also launched training programmes for staff and financial entities to build
the necessary capabilities. In line with the EU’s systemic cyber risk mitigation, the ESAs introduced
the EU Systemic Cyber Incident Coordination Framework (EU-SCICF) to enhance coordination
between financial authorities and mitigate cyber risks to financial stability. A joint ESA statement
was also published in December 2024, guiding financial entities on the new requirements,
particularly regarding the reporting of ICT incidents and third-party providers.

The Markets in Crypto-Assets Regulation (MiCA) came into force in 2023, with full application
starting in 2024. In 2024, the EBA delivered 20 technical standards and guidelines to enhance
consumer protection, governance and prudential resilience for crypto-asset markets. The EBA also
developed a framework for supervising significant asset-referenced tokens (ARTs) and electronic
money tokens (EMTs), including tools for information exchange and templates for supervisory
procedures. The Crypto-Assets Standing Committee (CASC) replaced the temporary Crypto
Supervision Coordination Group (CSCG) to help with knowledge-sharing and supervisory
convergence. In addition, the EBA issued statements to remind issuers and consumers of the new
MiCA requirements, highlighting key topics for supervisory attention and reinforcing the regulatory
framework’s consistent application across the EU. The EBA also completed preparatory actions for
its other MICA responsibilities, including providing non-binding opinions on crypto-asset
classifications and exercising temporary intervention powers.

In 2024, the EBA strengthened its focus on innovation, consumer protection and the transition to a
new anti-money laundering and countering the financing of terrorism (AML/CFT) framework. The
EBA monitored emerging financial technologies, including decentralised finance, artificial
intelligence (Al)/machine learning applications and crypto-assets, while also assessing their
associated risks, such as operational and consumer protection issues. It published reports on
tokenised deposits, decentralised finance (DeFi), and the impact of Al on the banking sector, as well
as providing guidance on regulatory consistency in digital finance. Additionally, the EBA prioritised
consumer protection through its monitoring of non-bank lenders and complaints handling, and
took steps to ensure fair access to financial services. The EBA led efforts to standardise AML/CFT
practices, tackle emerging financial crime risks, and coordinated with national authorities on
implementing new regulatory measures. It also began preparations for the transition to the new
EU AML/CFT framework, contributing to the creation of the new European Anti-Money Laundering
Authority (AMLA), set to take over AML responsibilities by 2025.




