UK FSA position on triggers
There is nothing in UK legislation which specifies triggers for automatic corrective action.  There are, however, a variety of circumstances in which the FSA may take corrective action if it considers it appropriate to do so (eg where there is a breach of threshold conditions set for granting permission or authorisation to carry on banking activities in the UK, also taking into account consumers’ protection (see below ss.41 and 45 of FSMA)).
41 The threshold conditions 

(1) “The threshold conditions”, in relation to a regulated activity, means the conditions set out in Schedule 6. 

(2) In giving or varying permission, or imposing or varying any requirement, under this Part the Authority must ensure that the person concerned will satisfy, and continue to satisfy, the threshold conditions in relation to all of the regulated activities for which he has or will have permission. 

(3) But the duty imposed by subsection (2) does not prevent the Authority, having due regard to that duty, from taking such steps as it considers are necessary, in relation to a particular authorised person, in order to secure its regulatory objective of the protection of consumers. 

45 Variation etc. on the Authority’s own initiative 

(1) The Authority may exercise its power under this section in relation to an authorised person if it appears to it that— 

(a) he is failing, or is likely to fail, to satisfy the threshold conditions; 

(b) he has failed, during a period of at least 12 months, to carry on a regulated activity for which he has a Part IV permission; or 

(c) it is desirable to exercise that power in order to protect the interests of consumers or potential consumers. 

(2) The Authority’s power under this section is the power to vary a Part IV permission in any of the ways mentioned in section 44(1) or to cancel it. 

(3) If, as a result of a variation of a Part IV permission under this section, there are no longer any regulated activities for which the authorised person concerned has permission, the Authority must, once it is satisfied that it is no longer necessary to keep the permission in force, cancel it. 

(4) The Authority’s power to vary a Part IV permission under this section extends to including any provision in the permission as varied that could be included if a fresh permission were being given in response to an application under section 40. 

(5) The Authority’s power under this section is referred to in this Part as its own-initiative power. 

