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» EUROPEAN
“ BANKING

DAX s 2023 EU-wide Stress Test: Summary

Powszechna Kasa Oszczednosci Bank Polski S.A.

Baseline Scenario Adverse Scenario

Net interest income

(min EUR, %) 31/12/2023

31/12/2024

31/12/2025

31/12/2023

31/12/2024 31/12/2025
3,698 4,002 4,217 3,054 3,086 3,060
Gains or'lossgs on.fln a_I_assets and liabilities held for trading and trading financial assets 8 88 8 19 66 66
and trading financial liabilities
Impairment or (-) reversal of impairment on financial assets not measured at fair value 282 549 497 1,200 1,225 807
throuah profit or loss
Profit or (-) loss for the year 703 1,473 1,413 1,543 -302 1 243
Coverage ratio: non-performing exposure (%) 55.39% 51.84% 48.85% 46.81% 56.90% 54.23% 53.13%
Common Equity Tier 1 capital 8,649 9,237 10,068 10,913 6,651 6,438 6,429
Total Risk exposure amount (all transitional adjustments included) 48,943 48,905 48,914 49,006 48,826 48,671 48,491
Common Equity Tier 1 ratio, % 17.67% 18.89% 20.58% 22.27% 13.62% 13.23% 13.26%
Fully loaded Common Equity Tier 1 ratio, % 16.48% 18.58% 20.40% 22.27% 13.03% 12.91% 13.26%
Tier 1 capital 8,649 9,237 10,068 10,913 6,651 6,438 6,429
Total leverage ratio exposures 97,072 97,072 97,072 97,072 97,072 97,072 97,072
Leverage ratio, % 8.91% 9.52% 10.37% 11.24% 6.85% 6.63% 6.62%
Fully loaded leverage ratio, % 8.25% 9.32% 10.26% 11.24% 6.51% 6.45% 6.62%
Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio 16.50% 18.59% 20.42% 22.28% 13.05% 12.93% 13.29%
- With apblication of IFRS-17. %

onal arrangements?

Yes (static and dynamic)




i 2023 EU-wide Stress Test: Credit risk IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.

Actual
31/12/2022*

Exposure values Risk exposure amounts.

Stock of Stock of Stockof o ratio-
Stage 1 stage 2. Stage 3 provisions for  provi provisions for 3
exposure exposure exposure Stage 1 Stage3

exposure
Non-defaulted o Non-defaulted exposure exposure exposure

fautted Non-defaulted Defautted Non-defauted Defaulted

Central banks
Central aovernments
Institutions
Corvorates

Of Which: SME

Powszechna Kasa Oszczednosci e
2 =

Bank Polski S.A. i - - Of Which: non-

red
Retail - Oualifvina Revolvina
Retail - Other Retail

- Ot

Securitisation
Other non-credit obliaation assets
IRB TOTAL

‘Actual
31/12/2022%
Exposure values Risk exposure amounts.

; Stockof  Stockof _Stockaf .
nike Fire verage Rati -
Stage 1 Stage 2 Stage 3 provisions for  provisions for  provisions for C°Verage Ratio
cponre  ooowre | epowre | Stagel Stage2 Sages | Swges
Non-defauited Defauited Non-defauited Defauited Non-defaulted Defaulted exposure exposure exposure E

(min EUR, %)
Central banks.

orporates - Of Which: Soecialised Lendina
Corporates - OF Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
1 - Secured on real estate property - Of Which: non

Retail - Oualifvina Revolvina
Retail - Other Retail
Retal - Other Refail - OF Which: SME
i - Other Retail - OF Which: non-SW

* Stage 1. 2. and 3 exoosures as wel as related orovisions already refiect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Methodoloaical Note.



BAL s, 2023 EU-wide Stress Test: Credit risk IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stockof Stock of
stage 1 Stage 2. stage3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1 Stage 2 Stage 3

Stock of Stock of Stockof  C o patio- Stock of Stock of Stock of
provisions for  provisions for | provisions for Stage 1 Stage 2 stage3. provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage3. = exposure exposure exposure Stage 1 Stage 2. stage 3

exposure exposure exposure = exposure exposure exposure

Coverage Ratio - Coverage Ratio -

stage 2 Stage 3
exposure exposure

exposure exposure

exposure exposure exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

) il s AT
Powszechna Kasa Oszczednosci e - Secured o rea etate oroperty - Of Which: SHE
i et - Secured o e ette ropery - O Which:non SHE
Bank Polski S.A. Retail - Oualifvina Revolvina
Retail - Other Retail
i - Oer Retal - OF Whic: SHE
i - Oer Retal - OF Which: o SHE

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

Basaline Scenario.
31/12/2024

31/12/2023 31/12/2025

Stockor _stockof stockof ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 Stage3 provisionstor  provisionsfor _provisionsfor V29 RA0  sgage s stage2 Stges provsionsfor  provisionsfor  provisionsfor  C™VRIRIN T stages stage 2 Stage3  provisonsfor  provisionsfor  provisionsfor  COV[og° Ratlo~

opore  egosre | Swgel Stage2 Sages | S293 1 opomee  epowre  egomre | Stagel Stage 2 Stage’3 Suged  epomre  opowre  epomre | Stgel Stage 2 Stwges | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor

Retail - Oualifvina Revolvina

Retail - Other Retail

Retal - Other Refail - OF Which: SME

Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth
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BAL s, 2023 EU-wide Stress Test: Credit risk IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.

Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stockof Stock of
stage 1 Stage 2. stage3 provisions for | provisions for provisions for
exposure exposure exposure Stage 1 Stage 2 Stage 3

Stock of Stock of Stock of

Stage 1 Stage 2 stage3. provisions for  provisionsfor provisions for
= exposure exposure exposure Stage 1 Stage 2. stage 3 =
exposure exposure exposure = exposure exposure exposure &

Stock of Stock of ock of
provisions for  provisions for  provisions for C°Verage Ratio - Coverge Ratio Coverage Ratio -
Stage 1 Stage 2 Stage3.

stage 2 Stage 3
exposure exposure

exposure exposure e exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

) il s AT
Powszechna Kasa Oszczednosci e - Secured o rea etate oroperty - Of Which: SHE
i et - Secured o e ette ropery - O Which:non SHE
Bank Polski S.A. Retail - Oualifvina Revolvina
Retail - Other Retail
i - Oer Retal - OF Whic: SHE
i - Oer Retal - OF Which: o SHE

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

‘Adverse Scenario
31/12/2024

31/12/2023 31/12/2025

Stockor _stockof stockor ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 Stage3 provisionsfor  proviionsfor  provisions for VoIS RAN0  sage stage2 Stage3  provsionsfor  provisionsfor  provisons for C™VRISRINT  stages stage 2 Stage3  provisionsfor  provisionsfor  provisions for C°Ve[oge Rt

opore  egosre | Swgel Stage2 Sages | S293 opomre  epowre  egomre | Stagel Stage Stage 3 Suged  epomre  opowre  epomre | Stgel Stage 2 Stages | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor

Retail - Oualifvina Revolvina

Retail - Other Retail

Retal - Other Refail - OF Which: SME

Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth



Central banks

Central aovernments

Reaional aovernments or local autharities
it

p——

Powszechna Kasa Oszczednosci Bank

Polski S.A. ‘Secured by mortaaaes on immovable rovertv
ot whicn SHE
Items associated with oarticulari hioh rik
Covered bands
Claima on institutions and coroorates with a ST credit assessment
P —————— )

Standardised Total

Central banks
P p—
Reaional aovernments or local authorities
Public sector entities
Multifateral Develooment Banks
JEr————
Institutions
pris—

of which: SME

of which: SME
ecured by mortaaaes an immovable orooertv

of which: SME
Items assaciated with narticularlv hiah risk

Covered bonds
Claims on institutions and cornorates with a ST credit assessment
[T ————— Y

Eauity

—
Pr—
Standardised Totai

* Stage 1.2. and reflct

2023 EU-wide Stress Test: Credit risk STA

Powszechna Kasa Oszczednosci Bank Polski S.A.

Actual
31/12/2022¢

Exposure values Risk exposure amounts ok ot ookor ok ot
Stage 1 Stage 2 Stage3  provisionsfor  provisions for provisions for
exposure exposure. exposure Stage 2

Nondefauted  Defouked  Nondefauted  Defaulted e e
exposure. exposure exposure.

Coverage Ratio -
Stage 3

exposure

o o

‘Actual

31/12/2022¢

Exposure values Risk exposure amounts
Stock Stockof Stock of

Stage 1 stage 2 sta provisionsfor  provisions for _ provisions for
auted  Defauted  Nondefaulted  Defauled exposure Stage 1 Stage 2 Stage 3
exposure exposure exposure

0 o
S zote| 2223 233 795

5108
37212

16RS @ staces a< of 1 January 2023 as ner Methadolocical Note.




Powszechna Kasa Oszczednosci Bank

Polski S.A.
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2023 EU-wide Stress Test: Credit risk STA

Powszechna Kasa Oszczednosci Bank Polski S.A.
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Powszechna Kasa Oszczednosci Bank
Polski S.A.

Central ba
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i
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JEr————
Institutions
pris—

of which: SME

of which: SME
ecured by mortaaaes on immovable orooertv
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—
S —
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disr 1FRS @ staces a< of 1 January 2023 as ner Methadolo
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exposure
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exposure.

2023 EU-wide Stress Test: Credit risk STA

exposure.

Powszechna Kasa Oszczednosci Bank Polski S.A.

‘Adverse Scenario

31/12/2024

Stock of Stock of Stock of
tage3  provisions for  provisionsfor  provisions for
exposure. Stage 1 tage 3

Coverage Ratio -
Stage 3

ge ge d

exposure exposure. exposure

exposure

Stage 2
exposure.

31/12/2025
Stockof Stock of L AP—
provisions for  provisions for  provsions for (28 %2
Stage 1 tage 2 Stage 3

exposure.

age age
exposure exposure. exposure

31/12/2023
Stock of
provisions for
Stage 1

exposure

of tock of
provisions for  provisions for
Stage 2 Stage 3

o
56450

0 o
5,457 5897

Coverage Ratio-
Stage 3

exposure P

stage 1
exposure

‘Adverse Scenario
31/12/2024

& of Stock tock of
Stage 3 provisions for  provisions for  provisions for c"“‘;‘“ Aeticg
exposure Stage 1 Stage 2 Stage 3 &5
exposure exposure exposure

5 [ iae99] 921

tage.
exposure

31/12/2025

Coverage Ratio-|
Stage 3

Stock of Stock of Stock of

provisions for  provisions for  provisions for
stage 1 Stage 2 stage 3 S
exposure exposure. exposure =

o 0.00%
2,084] 56.90%




(min 0%, %)

(min 0%, %)

2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.

o o 5 5 5 5 5 5
0 0 o o o o o o




2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 IRB

Powszechna Kasa Oszczednosci Bank Polski S.A.

(o R, %)
Powszechna Kasa
Oszczedno
Po A
o o o 5 5 5 5 5 5 o o o o o o o o 5 5 5 5 5 5 5 5 5
(o R, %) = .
o o o o o o o o o o o o o o o o o o o o o o o o o o
r r r o o o o o o o o o o o o o o o o o o o o o o o
POLAND
r r r r r r r r r I I I I I I I I o o o o o o o 0 0
7s 70 o o o o o o o o o o o o o o o o o o o o o o o o o o




2023 EU-wide Stress Test: Credit risk COVID-19 STA

Powszechna Kasa Oszczednosci Bank Polski S.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 STA
P

owszechna Kasa Oszczednosci Bank Polski S.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 STA
P
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owszechna Kasa Oszczednosci Bank Polski S.A.
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EUROPEAN

BA i 2023 EU-wide Stress Test: Securitisations

Powszechna Kasa Oszczednosci Bank Polski S.A.

Actual Baseline Scenario Adverse Scenario

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

SEC-IRBA
SEC-SA
Exposure values SEC-ERBA
SEC-IAA
Total
SEC-IRBA
SEC-SA
SEC-ERBA
SEC-IAA
Additional risk exposure amounts
Total

[=)[=]{=][=]{=] =] [} [=] (=] (=) (=]

Impairments Total banking book others than assessed at fair value




EUROPEAN

BANKING
AUTHORITY

Risk exposure amount for credit risk
Risk exposure amount for securitisations and re-securitisations
Risk exposure amount other credit risk

Risk exposure amount for market risk

Risk exposure amount for operational risk

Other risk exposure amounts

Total risk exposure amount

Total Risk exposure amount (transitional)
Total Risk exposure amount (fully loaded)

Powszechna Kasa Oszczednosci Bank Polski S.A.

(mIn EUR)

Actual

Baseline scenario

Adverse scenario

2023 EU-wide Stress Test: Risk exposure amounts

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025
41,290 41,417 41,503 41,705 41,290 41,290 41,290
0 0 0 0 0 0 0
41,290 41,417 41,503 41,705 41,290 41,290 41,290
1,004 1,004 1,004 1,004 905 905 905
6,296 6,296 6,296 6,296 6,296 6,296 6,296
0 0 0 0 0 0 0
48,590 48,718 48,803 49,006 48,491 48,491 48,491
48,943 48,905 48,914 49,006 48,826 48,671 48,491
48,590 48,718 48,803 49,006 48,491 48,491 48,491




EUROPEAN

:lf: L 2023 EU-wide Stress Test: Capital

Powszechna Kasa Oszczednosci Bank Polski S.A.

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

OWN FUNDS 9,201 9,789 10,620 11,465 7,203 6,990 6,981
:‘%:I::’?II:"E‘S)UITY TIER 1 CAPITAL (net of deductions and after applying transitional 8,649 9,237 10,068 10,913 6,651 6,438 6,429
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 267 267 267 267 267 267 267
of which: CET1 instruments subscribed by Government 0| 0 0 0 0| 0| 0
Retained earnings 2,661 3,691 4,681 5,761 2,359 2,359 2,530,
Accumulated other comprehensive income -1,930 -1,930 -1,930 -1,930| -3,051 -3,051 -3,051]
Arising from full revaluation, cash flow hedge and liquidity reserves -1,846| -1,846 -1,846 -1,846 -2,968 -2,968 -2,968|
OCI Impact of defined benefit pension plans [gain or (-) loss] -4 -4 -4 -4 -4 -4 -4
Other OCI contributions -79) -79 -79 -79) -79 -79 -79)
Other Reserves 6,392 6,392 6,392 6,392 6,392 6,392 6,392
Funds for general banking risk 229 229 229 229 229 229 229
Minority interest given recognition in CET1 capital 0| 0 0 0 0 0 0
Adjustments to CET1 due to prudential filters 991 991 991 991 1,289 1,289 1,289
(-) Value adjustments due to the requirements for prudent valuation (AVA) -81] -81 -81 -81 -81 -81 -81]
Cash flow hedge reserve 1,115 1,115 1,115 1,115 1,413 1,413 1,413
Other adjustments -43] -43 -43 -43| -43 -43 -43|

(-) Intangible assets (including Goodwill) -528| -528 -528 -528| -528 -528 -528|
of which: Goodwill (-) -205 -205 -205 -205 -205 -205 -205
of which: Software assets (-) -204 -204 -204 -204] -204 -204 -204]
of which: Other intangible assets (-) -118| -118 -118 -118] -118 -118| -118|
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs 0| 0 0 0 -129 -129 -25]
(-) IRB shortfall of credit risk adjustments to expected losses 0| 0 0 0 0 0 0
(-) Defined benefit pension fund assets 0| 0 0 0 0 0 0
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0




EUROPEAN

BANKING
AUTHORITY

OWN FUNDS

A.1.15

A.1.16

A1.17

A.1.18

A.1.18A

A.1.18B

A.1.18C

A.1.19

A.1.20

A.1.21

A.1.21.1

A.1.21.2

A.1.21.3

A.1.21.4

A.1.21.4.1

A.1.22

A.1.22.1

A.1.22.1.1

A.1.22.1.2

A.1.22.2

A.1.22.2.1

A.1.22.2.2

2023 EU-wide Stress Test: Capital

Powszechna Kasa Oszczednosci Bank Polski S.A.

IFRS 9 first

A q Actual Baseline Scenario Adverse Scenario
implementation
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
(min EUR, %)
(=) Deductions related to assets which can alternatively be subject to a 1250% risk wel -3 -3 -3 -3 -3 -3 -3
of which: from securitisation positions (-) -3 -3 -3 -3 -3 -3 -3
(-) Holdings of CET1 capital instruments of financial sector entities where the institution does not have a
N y 0 0 0 0 0 0 0
significant investment
(=) Deductible DTAs that rely ol ure profitability and arise from temporary differences -43] 0 0 0 -499 -519 -520
(=) CET1 instruments of financial sector entities where the institution has a significant investment 0| 0 0 0 0| 0| 0
(=) Amount exceeding the 17.65% threshold 0| 0 0 0 0| 0| 0
(=) Insufficient coverage for non-performing exposures -30 -59 -141 -266 -9 -48 -151]
(=) Minimum value commitment shortfalls 0| 0 0 0 0| 0| 0
(=) Other foreseeable tax cl 0| 0 0 0 0| 0| 0
(-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013 0| 0 0 0 0| 0| 0
CET1 capital elements or deductions - other 0| 0 0 0 0| 0| 0
Amount subject to IFRS 9 transitional arrangements -625 -606| -675 -630 -903 -953 -811
Increase in“IFR‘S ] ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at 167 167 167 167 167 167 167 167]
31/12/17 ("static part")
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as 81l 81 81 81 81 81 81
at between 01/01/2018 and 31/12/2019 ("old dynamic part")
;r;n;;s)ase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic 16| 16| 16| 16| 16| 16| 16|
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as
2t 01/01/2020 ("new dynamic part) 485 461 555 491 880 952 750
Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part") 92| 87| 113 94| 211 232 171
Transitional adjustments 643] 187 110 0 335 180 0
Adjustments due to IFRS 9 transitional arrangements 353 187 110 0 335 180 0
From the increased IFRS 9 ECL provisions net of EL 353 187 110 0 335 180 0
From the amount of DTAs that is deducted from CET1 capital 0| 0 0 0 0| 0| 0
Other transitional adjustments to CET1 Capital 290 0 0 0 0| 0| 0
of which: due to DTAs that rely on re profitability and do not arise from temporary differences 0| 0 0 0 0| 0| 0
of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1 o 0 0 0 0 0 0

instruments of financial sector entities where the institution has a significant investment




EUROPEAN

DA e, 2023 EU-wide Stress Test: Capital

Powszechna Kasa Oszczednosci Bank Polski S.A.

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
A1.22.23 ici‘fc\g:ihi:n%?:V:Z?E\g\illg?fgg;;‘z::ﬁc\osses measured at fair value through other comprehensive o 0 0 0 o o o
A.1.22.2.4 of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items 0| 0 0 0 0| 0| 0
A2 ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments) 0 ] ] 0 ) ) 0
A2.1 Additional Tier 1 Capital instruments 0| 0 0 0 0| 0| 0
(-) Excess deduction from T2 items over T2 capital 0| 0 0 0 0| 0| 0
Other Additional Tier 1 Capital components and deductions 0 0 0 0| 0 0 0|
Additional Tier 1 transitional adjustm 0| 0 0 0 0| 0| 0
of which: adjustments due to IFRS 9 isitional arrangements 0| 0 0 0 0| 0| 0
TIER 1 CAPITAL (net of deductions and after transitional adjustments) 8,649 9,237 10,068 10,913 6,651 6,438 6,429
TIER 2 CAPITAL (net of deductions and after transitional adjustments) 552 552 552 552 552 552 552
Tier 2 Capital instruments 552 552 552 552] 552 552 552
Other Tier 2 Capital components and deductions 0| 0 0 0 0 0 0
Tier 2 transitional adjustments 0 0 0 0 0 0 0
of which: adjustments due to IFRS 9 transitional arrangements 0| 0 0 0 0 0 0
Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2 0 0 0 0 0 0 0
TOTAL RISK EXPOSURE AMO!I 48,590 48,718 48,803 49,006 48,491 48,491 48,491
EOtAL l:l:glf;(:OSURE of which: Transitional adjustments included 0| 0 0 0 0 0 0
Adjustments due to IFRS 9 transitional arrangements 353 187 110 0| 335 180 0|
Common Equity Tier 1 Capital ratio 17.67% 18.89% 20.58% 22.27% 13.62% 13.23% 13.26%
C:S:IAL R:;I;)esrigzo) Tier 1 Capital ratio 17.67% 18.89% 20.58% 22.27% 13.62% 13.23% 13.26%
18.80% 20.02% 21.71% 23.40% 14.75% 14.36% 14.40%
COMMON EQUITY TIER 1 CAPITAL (fully loaded) 8,006 9,051 9,958 10,913 6,316 6,258 6,429
Fully loaded
CAPITAL TIER 1 CAPITAL (fully loaded) 8,006 9,051 9,958 10,913 6,316 6,258 6,429
TOTAL CAPITAL (fully loaded) 8,558 9,602 10,510 11,465 6,868 6,810 6,981
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2023 EU-wide Stress Test: Capital

Powszechna Kasa Oszczednosci Bank Polski S.A.

(min EUR, %)

Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)
Total leverage ratio exposures (fully loaded)
Leverage ratio (transitional)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD
Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17

imLFIeRrsn:n':;::on Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

16.48% 18.58% 20.40% 22.27% 13.03% 12.91% 13.26%
16.48% 18.58% 20.40% 22.27% 13.03% 12.91% 13.26%
17.61% 19.71% 21.54% 23.40% 14.16% 14.04% 14.40%
97,072 97,072 97072 97072 97072 97072 97072
97,072 97,072 97072 97072 97072 97072 97072
8.91% 9.52% 10.37% 11.24% 6.85% 6.63% 6.62%
8.25% 9.32% 10.26% 11.24% 6.51% 6.45% 6.62%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
4.52% 4.52% 4.52% 4.52% 4.52% 4.52% 4.52%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00%
4.50% 4.50% 4.50% 4.50% 4.50% 4.50% 4.50%
12.52% 12.52% 12.52% 12.52% 12.52% 12.52% 12.52%
9.02% 9.02% 9.02% 9.02% 9.02% 9.02% 9.02%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

8,031
9,075 9,983 10,938| 6,341 6,283 6,454

48,678
48,806 48,891 49,094 48,579 48,579 48,579
16.50% 18.59% 20.42% 22.28% 13.05% 12.93% 13.29%




u EUROPEAN

- s 2023 EU-wide Stress Test: P&L

Powszechna Kasa Oszczednosci Bank Polski S.A.

Actual Baseline scenario Adverse scenario
(min EUR) 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 3136 3,698 4,002 4,217 3,054 3,086 3,060
),

Interest income 4,938 7,404 6,319 6,103 7,755 6,848 6,523

Interest expense -1,802 -3,706 -2,317 -1,886 -4,692 -3,073 -2,362

Dividend income 3 3 3 3 2 2 2

Net fee and commission income 978 978 978 978 817 811 804

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities 250 88 88 88 19 66 66

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial 2
assets and liabilities designated at fair value through profit or loss

Other operating income not listed above, net -453 -262 -265 -274 -638 -594 -613

Total operating income, net 3,914 4,505 4,806 5,011 3,232 3,371 3,319

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss -279 -282 -549 -497 -1,209 -1,225 -807

Other income and expenses not listed above, net -2,630 -2,119 -2,237 -2,310 -2,454 -2,145 -2,164

Profit or (-) loss before tax from continuing operations 1,004 2,104 2,019 2,204 -431 1 348

Tax expenses or (-) income related to profit or loss from continuing operations -301 -631 -606 -661 129 0 -104

Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0

Profit or (-) loss for the year 703 1,473 1,413 1,543 -302 1 243

Amount of dividends paid and minority interests after MDA-related adjustments 0 442 424 463 0 0 73

Attributable to owners of the parent net of estimated dividends 703 1,031 989 1,080 -302 1 170

Memo row: Impact of one-off adjustments 204 204 204 190 189 187

Total post-tax MDA-related adjustment 0 0 0 0 0 0

Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17 1,473 1,413 1,543 -302 1 243
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(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Tnpsct on;:rron Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Impact on Additional Tier

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 .
1 and Tier 2

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




