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Net interest income
Gains or losses on fin:
and trading financial liabilities

ial assets and liabilities held for

2023 EU-wide Stress Test: Summary

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

(min EUR, %)

ding and trading financial assets

Impairment or (-) reversal of impairment on financial assets not measured at fair value

throuah profit or loss
Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)

Common Equity Tier 1 ratio, %

Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures
Leverage ratio, %

Fully loaded leverage ratio, %

Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio

- With apblication of IFRS-17. %

31/12/2023

Baseline Scenario

31/12/2024

31/12/2025

31/12/2023

Adverse Scenario

31/12/2024

31/12/2025

1,737 1,953 2,044 1,280 1,520 1,512
2 2 2 -38 2 2
-329 -133 95 -825 -465 -388
-205 367 836 947 -920 -156 -54
49.41% 48.96% 45.98% 44.02% 51.97% 47.10% 43.24%
7,601 7,501 8,121 8,701 5,293 4,966 4,751
45,686 46,474 46,549 46,757 46,286 46,539 46,895
16.64% 16.14% 17.45% 18.61% 11.44% 10.67% 10.13%
15.64% 16.05% 17.41% 18.61% 11.21% 10.53% 10.13%
7,601 7,501 8,121 8,701 5,203 4,966 4,751
131,823 131,823 131,823 131,823 131,823 131,823 131,823
5.77% 5.69% 6.16% 6.60% 4.02% 3.77% 3.60%
5.43% 5.67% 6.16% 6.62% 3.94% 3.73% 3.62%
15.65%

Note: Banca Monte dei Paschi di Siena requested one-off adjustments of expenses that - according to the stress test methodology - are floored at end-2022 level over the scenario horizon. A one-off adjustment of expenses linked to the restructuring was accepted.
However, future cost savings stemming from the layoffs concluded in late 2022 are not eligible as one-off adjustments under the stress test methodology and thus are not considered in the projections.
Future additional cost savings could be in the order of EUR 857 million over the 3-year horizon.

onal arrangements?

Yes (static and dynamic)
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Non-defaulted

Central banks

Exposure values

Non-defaulted

2023 EU-wide Stress Test: Credit risk IRB

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

Actual
31/12/2022*
Risk exposure amounts.

Stage 2

o Stage 3
exposure exposure

Non-defaulted Non-defaulted Defautted

Stock of
provisions for
Stage 1

exposure

Stock of
provisions for
Stage 2
exposure

A
smges
e

Central aovernments

Institutions

Corvorates

Of Which: SME

Retail - Secured on real estate brovertv

BANCA MONTE DEI PASCHI DI il - Secured on real estate oroperty - Of Which: SME
SME

SIENA S.p.A. i - Secured on v - Of Which: non-

Retail - Oualifvina Revolvina

Retail - Other Retail
- Ot

Securitisation

Other non-credit obliaation assets

IRB TOTAL

(min EUR, %)
Central banks.

Exposure values

Non-defaulted

Defauited Non-defaulted Defauited

‘Actual
31/12/2022%
Risk exposure amounts.
ATRB FIRB
Stage 1 Stage 2. Stage 3
exposure exposure exposure
Non-defaulted Defauited

Stock of
provisions for
Stage 1
exposure

stockor oot )

proviionsfor  provisions for  COVe[oge Fato -
Stage2 Stages | SR0e3
exposure exposure P

orporates - Of Which: Soecialised Lendina

Corporates - OF Which: SME

Retall - Secured on real estate property

Retal - Secured on real estate property - OF Which: SME
1 ’

Secured on eal estate proberty - OF Which non-

a Revolvina

Retail - Oual
Retail - Other Retail

Retal - Other Refail - OF Which: SME
i - Other Retail - OF Which: non-SW

* Stage 1. 2. and 3 exoosures as wel as related orovisions already refiect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Methodoloaical Note.



2023 EU-wide Stress Test: Credit risk IRB

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of G e Stock of Stock of Stock of

tage 1 Stage 2 stage3. provisions for  provisions for provisions for prrwshe stage stage3 provisions for  provisions for  provisions for
ot exposure exposure exposure Stage 1 Stage 2. Stage 3 g exposure Stage 1 Stage 2 Stage3

exposure exposure exposure

Stock of Stock of of
stage 2 st provisions for  provisions for  provisions for Coverage Ratio -
Stage 1 Stage 2 Stage3.

Coverage Ratio -
o tage 3 A st
exposure exposure

Stage 1 2
S exposure exposure E=F
& exposure exposure exposure o

exposure exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

BANCA MONTE DEI PASCHI DI o Secur o e et oy - O Whi: SHE
SIENA S.pA. o 0 4 o 5

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

Basaline Scenario.

31/12/2023 31/12/2024 31/12/2025

stockof stockof ’ Stockof  Swockot _Stockot ) Stockof  Stockof _Stockaf )
stage2 stage3  provisinsfor provisons for CVTHERIO-  siag0y stage2 Stage3  provisionafor  provisonsfor  proviionsfor VSR  siages stage2 Stage3  provisonsfor  proviionsfor  provisionsfor CVeT%0e Ratio-
e evomre | Staged Sages . SSe3 gooire  epowre  ogomre | Stages Stagez Sages | SWe3 il apowre  ocomne | Smges Stage 2 Sages | Swges

‘exposure ‘exposure P exposure exposure exposure P exposure ‘exposure exposure E

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: non-SME

Retail - Oualifvina Revolvina
Retail - Other Retail

Retal - Other Refail - OF Which: SME
Real - Other Reail - OF Which: non-SME

Eauity
Securitisation
of
1,519 44.05%)

Other non-credit obligation assets
IRB TOTAL 29.52% 45,027

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth
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2023 EU-wide Stress Test: Credit risk IRB

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

[roe—
s1/12/203 su1z/200 suaz/2025
stockor _stockof ockor stockor _ stockof Stockor _ stockof stockcor
stage2 Stage3 provisionsfor provisionsfor  provisions for Stages  provsionsfor  provisonsfor  provisons for C™'Se RO siages stage 2 provisionsfor  provisins for _ provisons for V1295 K3t
cpowre  ogeare | Sagel Siagez sages SO0 apomre | Staged Stage 2 Stage s Suges  epomre  omosre Stage 1 Stage 2 Sges | Seeed
apomre  oxposne opomre  epowre  exposure cpomre  epomre  exposure
Central banks o
[outp—
Insitutions
Corvorates

Coverage Ratio -
Stage 3

stage 1 Stage 2
exposure exposure

Of Which: Sox
Of Which: SME

sl lola(slo 8

BANCA MONTE DEI PASCHI DI o Secur o e et oy - O Whi: SHE
SIENA S.pA. o 0 4 o 5

Eauitv

Securitisation

Other non-credit obliaation assets
IRB TOTAL

‘Adverse Scenario
31/12/2023

31/12/2024 31/12/2025
stockof stockof ’ Stockof  Swockot _stockot ) Stockof  Stockof _ stockaf )
stage2 stage3  provisinsfor provislons for COVEIRERAO-  gagey Stage3  provsionsfor provisonsfor provisons for COVerege Ratio- stage2 Stage3  provisonsfor  proviionsfor  provisons for VeS8 Rato-
exposure ‘exposure Stage 1 tag Stage exposure exposure exposure exposure Stage 1 Stage 2 Stage 3 o
‘exposure exposure ‘exposure P

o¢ =i exposure exposure exposure Stage 1 Stage 2
exposure exposure exposure T
Central banks.

oe
Stage3
exposure exposure exposure i

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor
a Revolvina
il

Retall - Ouali

Retail - Other Reta
Retal - Other Refail - OF Which: SME
Real - Other Reail - OF Which: non-SME

Eauity

Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1. 2. and 3 exoosures as wel as related orovisions already reflect the restated distribution across IFRS 9 stages s of 1 January 2023 as oer Meth




bt 2023 EU-wide Stress Test: Credit risk STA

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

Actual

31/12/2022¢

[o—— [rrp— = | o= | o= b

stge 1 stage2 Stage3  provionsfor  proviionsfor  provisnator Cp20e R

Non-defaulted Defaulted Non-defaulted Defaulted SXposure. Sxpasure. SXposure & £8 e exposure
cpore  ogomre  opomre

Central banks
Central aovernments

Reaional aovernments or local autharities

[————
[ ——
p——

BANCA MONTE DEI PASCHI DI SIENA

S.p.A. ‘Secured by mortaaaes on immovable rovertv
o i SHE
T mmancatd with maricalac bk ik

Covered bands
Claims on institutions and cornorates with a ST credit assessment
[re——————= Y

Standardised Total

‘Actual
31/12/2022¢
Exposure values Risk exposure amounts
Stock of t Stock of
stage 1 Stage 2 Stage 3 provisions for  provisions for  provisions for “"“;:ﬂ":;“"'
defautted Auted  Nondefaut Defauted exposure Stage 1 Stage 2 Stage 3 o

exposure exposure exposure D

Central banks 0
e 5
Wacloral povernments o loclsithcetes 7
Publc ancor antites o
Mltiataal Develooment Banks o
s Tt o
o
== 2]
i S ]
et i
it s Ty 7 ¢ eroe
e m ey
o it SHE : f Py
THams asnciatd with bartculari boh sk > Srame
(Coveredbonda o o]
e o oo
Collctive investments undertaking (CLUY o oo
= o oo
Securhtsation
ez : < M > X
Standraiced Toat o FTETT

* Stage 1.2. and reflct 16RS @ staces a< of 1 January 2023 as ner Methadolocical Note.



2023 EU-wide Stress Test: Credit risk STA

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

[T—

31/12/2023 31/12/2024 31/12/2025

skt Swckor Stockor Sockor swockot_ Stackr ) stockot  swckot Stockor )

stage 1 stage2 Stage3  provonsfor  proviionsfor  provisenator V9RO siages stge 2 siages  proveenafor provieonstor proveowstor VUSRI gy siage2 sge3 | provsenstor proveenstor  provionaror | CeaSeRatio-

cooure | wpomrs | ooomre | Smge Siage 2 Sages  Swedl Slile apee  opewe | Sager oe Sages | SW3 T comure  ogowre  epowe | Stgel Stage? nges | Sused
cpore oo expomre coomre | opemre oo cpors | epomrs | opowre

Central banks
[RiSNp—

Reaional aovernments or local autharities

BANCA MONTE DEI PASCHI DI SIENA —

S.p.A. ‘Secured by mortaaaes on immovable rovertv
o which

Items associated with narticularl hiah risk

Covered bands
Claims on institutions and cornorates with a ST credit assessment
o ——————= Y

0 0 o 4
Standardised Total o 57 39511 2545 576 a1

Baseline Scenario
31/12/2023 31/12/2024 31/12/2025

wockor  stacker tockof (o o st tockof (o stockof  swockot stacker
sie stage2 provisonsfor  provisons for _ pravionstor /%208 2 stage1 stage2 Stage3  provonsfor  provisonsfor  provisonsfor | SV stage 1 stage2 provisonsfor  provisons for _ pravisons for
‘exposure exposure Stage 1 Stage 2 Stage 3. o exposure exposure Stage 1 Stage 2 Stage 3 exposure exposure Stage 1 Stage 2 Stage 3

Coverage Ratio -
Stage 3

exposure exposure exposure = exposure exposure exposure = exposure exposure. exposure

Central banks

P p—

s [

lololololwls 2[5 (2[R |8 | oo |- |5 B o

Reaional aovernments or local authorities
Public sector enti
Multifateral Develooment Banks
JEr————
Institutions
pris—

of which: SME

of which: SME
‘Secured by mortaaaes an immovable orooertv
of which: SME
Items assaciated with narticularlv hiah risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
ctive investments undertakinas (CIU)

S —
Standardised Totai

* Stage 1.2. and disr 1FRS @ staces a< of 1 January 2023 as ner Methadolo



2023 EU-wide Stress Test: Credit risk STA

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

‘Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Coverage Ratio |
Stage 3

Skt Swckor  Stookor Sockor swockot_ Stackr stockot  swckot Stockor
stage 1 o2 Sge3  proveonstor  proveoestor  proveenafor CVEINeRs siage 1 stge 2 Stages  provonafor  provionsor  provisions for stge 1 siage2 sge3  provsenstor  proveenstor  provioneor
avre avonre | Siaged Siage 2 Sages  Swedl Slile apee  opewe | Sager nges Smed T UMl cpewe  ovome | omger ) 4

Coverage Ratio -
stage 3

ge ge age age.

exposure. exposure exposure. exposure exposure. exposure exposure exposure

exposure.

Central banks

[RiSNp—

Reaional aovernments or local autharities

BANCA MONTE DEI PASCHI DI SIENA

i

S.p.A. ‘Secured by mortaaaes on immovable rovertv
o which

Items associated with narticularl hiah risk

Covered bands
Claims on institutions and cornorates with a ST credit assessment
o ——————= Y

Standardised Total

‘Adverse Scenario
31/12/2023 31/12/2024 31/12/2025

& of Stock tock of
stage 1 ta Stage 3 provisions for  provisions for  provisions for c"“‘;‘“ Reticg
& exposure ° exposure Stage 1 Stage 2 Stage 3 &5

exposure exposure exposure exposure exposure exposure exposure. exposure

stockor  stacker ockof Stockor  stockor
provisonsfor  provisonsfor  provianafor | CageRate- g stage 1 stage2 provisons for _provisions for
Stage 1 Stage 2 Stage 3. o exposure exposure Stage 2 Stage 3

stage stage 2
exposure exposure

Central banks

P p—

Reaional aovernments or local authorities
Public sector enti
Multifateral Develooment Banks
JEr————
Institutions
pris—

of which: SME

of which: SME
‘Secured by mortaaaes an immovable orooertv
of which: SME
Items assaciated with narticularlv hiah risk
Covered bonds
Claims on institutions and cornorates with a ST credit assessment
ctive investments undertakinas (CIU)

lo o fo oo [ o s o fes - [o o o |- 8]

S —
Standardised Totai

* Stage 1.2. and disr 1FRS @ staces a< of 1 January 2023 as ner Methadolo



2023 EU-wide Stress Test: Credit risk COVID-19 IRB

BANCA MONTE DEI PASCHI DI SIENA S.p.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 IRB
BANCA MONTE DEI PASCHI DI SIENA S.p.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 IRB
BANCA MONTE DEI PASCHI DI SIENA S.p.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 STA

BANCA MONTE DEI PASCHI DI SIENA S.p.A.
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2023 EU-wide Stress Test: Credit risk COVID-19 STA

BANCA MONTE DEI PASCHI DI SIENA S.p.A.
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BA v 2023 EU-wide Stress Test: Securitisations

AUTHORITY

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

Actual Baseline Scenario Adverse Scenario
31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

SEC-IRBA
SEC-SA
Exposure values SEC-ERBA
SEC-IAA
Total
SEC-IRBA
SEC-SA
SEC-ERBA
SEC-IAA
Additional risk exposure amounts
Total

Impairments Total banking book others than assessed at fair value




EUROPEAN
BANKING

AUTHORITY

Risk exposure amount for credit risk
Risk exposure amount for securitisations and re-securitisations
Risk exposure amount other credit risk

Risk exposure amount for market risk

Risk exposure amount for operational risk

Other risk exposure amounts

Total risk exposure amount

Total Risk exposure amount (transitional)
Total Risk exposure amount (fully loaded)

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

(mIn EUR)

Actual

Baseline scenario

2023 EU-wide Stress Test: Risk exposure amounts

Adverse scenario

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024  31/12/2025

32,947 33,279 33,612 33,814 33,119 34,125 34,480

587 656 714 767 759 944 1,180
32,360 32,623 32,898 33,047 32,360 33,181 33,300

2,524 2,524 2,524 2,524 2,524 2,545 2,548
10,148 10,508 10,148 10,148 11,032 10,372 10,447

0 111 241 270 -473 -548 -580
45,619 46,422 46,526 46,757 46,201 46,494 46,895
45,686 46,474 46,549 46,757 46,286 46,539 46,895
45,592 46,422 46,526 46,757 46,201 46,494 46,895




u EUROPEAN

e 2023 EU-wide Stress Test: Capital
BANCA MONTE DEI PASCHI DI SIENA S.p.A.

imi)FIeR;:nﬁt;:iton Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

OWN FUNDS 9,373 9,185 9,805 10,385 7,094 6,772 6,557
:‘%:I::’?II:"E‘S)UITY TIER 1 CAPITAL (net of deductions and after applying transitional 7,601 7,501 8,121 8,701 5,293 4,966 4,751
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 7,453 7,453 7,453 7,453 7,453 7,453 7,453
of which: CET1 instruments subscribed by Government 0| 0 0 0 0 0 0
Retained earnings 708| 965 1,549 2,212 -212 -368 -422
Accumulated other comprehensive income -242| -242 -242 -242| -496 -496| -496
Arising from full revaluation, cash flow hedge and liquidity reserves -348| -348 -348 -348| -607 -607 -607|
OCI Impact of defined benefit pension plans [gain or (-) loss] -52| -52 -52 -52| -46 -46 -46|
Other OCI contributions 158 158 158 158 158 158 158
Other Reserves -121 -121 -121 -121 -121 -121 -121
Funds for general banking risk 0| 0 0 0 0 0 0
Minority interest given recognition in CET1 capital 0| 0 0 0 0 0 0
Adjustments to CET1 due to prudential filters -73] -73 -73 -73] -97 -97 -97|
(-) Value adjustments due to the requirements for prudent valuation (AVA) -33] -33 -33 -33] -57 -57 -57|
Cash flow hedge reserve 0| 0 0 0 0 0 0
Other adjustments -40 -40 -40 -40| -40 -40 -40|

(-) Intangible assets (including Goodwill) -115] -99 -92 -76| -99 -92 -76|
of which: Goodwill (-) -57] -57 -57 -57] -57| -57| -57]
of which: Software assets (-) -57| -41 -33 -18] -41 -33 -18]
of which: Other intangible assets (-) -2 -2 -2 -2 -2 -2 -2
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs -216 -194 -138 -75] -613 -699 -742]
(-) IRB shortfall of credit risk adjustments to expected losses 0| -11 -97 -202] 0 0 0
(-) Defined benefit pension fund assets 0| 0 0 0 0 0 0
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0
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A.1.15

A.1.16

A1.17

A.1.18

A.1.18A

A.1.18B

A.1.18C

A.1.19

A.1.20

A.1.21

A.1.21.1

A.1.21.2

A.1.21.3

A.1.21.4

A.1.21.4.1

A.1.22

A.1.22.1

A.1.22.1.1

A.1.22.1.2

A.1.22.2

A.1.22.2.1

A.1.22.2.2

2023 EU-wide Stress Test: Capital

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

IFRS 9 first

; q Actual Baseline Scenario Adverse Scenario
implementation
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
(min EUR, %)
(=) Deductions related to assets which can alternatively be subject to a 1250% risk wel -8 -8 -8 -8 -8 -8 -8
of which: from securitisation positions (-) -8 -8 -8 -8 -8 -8 -8|
(-) Holdings of CET1 capital instruments of financial sector entities where the institution does not have a
N y 0 0 0 0 0 0 0
significant investment
(=) Deductible DTAs that rely ol ure profitability and arise from temporary differences 0| 0 0 0 -257 -284 -293|
(=) CET1 instruments of financial sector entities where the institution has a significant investment 0| 0 0 0 0 0 -6|
(=) Amount exceeding the 17.65% threshold -186 -136 -34] 0 -359 -378 -386
(=) Insufficient coverage for non-performing exposures -3 -16 -32 -99| -13 -15 -56|
(=) Minimum value commitment shortfalls 0| 0 0 0 0 0 0
(=) Other foreseeable tax cl 0| 0 0 0 0 0 0
(-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013 -68 -68 -68 -68| 0 0 0
CET1 capital elements or deductions - other 0| 0 0 0 0 0 0
Amount subject to IFRS 9 transitional arrangements -1,276) -1,341 -1,329 -1,237| -1,466 -1,517 -1,237|
Increase |n“IFR‘S ] ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442
31/12/17 ("static part")
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as o 0 0 0 0 0 0
at between 01/01/2018 and 31/12/2019 ("old dynamic part")
;r;n;;s)ase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic 205 205 205 205 205 205 205
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as
at 01/01/2020 ("new dynamic part") 39 103 92 0 29 279 0
Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part") 0| 0 0 0 0 0 0
Transitional adjustments 472 52 23 0 115 70 0
Adjustments due to IFRS 9 transitional arrangements 399 52 23 0 114 70 0
From the increased IFRS 9 ECL provisions net of EL 339 52 23 0 114 70 0
From the amount of DTAs that is deducted from CET1 capital 60| 0 0 0 0 0 0
Other transitional adjustments to CET1 Capital 73] 0 0 0 0 0 0
of which: due to DTAs that rely on re profitability and do not arise from temporary differences 0| 0 0 0 0 0 0
of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1 o 0 0 0 0 0 0

instruments of financial sector entities where the institution has a significant investment
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imi)FIeR;:nﬁt;:iton Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
A1.22.23 ici‘fc\g:ihi:n%?:V:Z?E\g\illg?fgg;;‘z::ﬁc\osses measured at fair value through other comprehensive 73 0 0 0 0 0 0
A.1.22.2.4 of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items 0| 0 0 0 0 0 0
A2 ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments) 0 0 0 0 ] (] 0
A2.1 Additional Tier 1 Capital instruments 0| 0 0 0 0 0 0
(-) Excess deduction from T2 items over T2 capital 0| 0 0 0 0 0 0
Other Additional Tier 1 Capital components and deductions 0 0 0 0| 0 0 0|
Additional Tier 1 transitional adjustm 0| 0 0 0 0 0 0
of which: adjustments due to IFRS 9 isitional arrangements 0| 0 0 0 0 0 0
TIER 1 CAPITAL (net of deductions and after transitional adjustments) 7,601 7,501 8,121 8,701 5,293 4,966 4,751
TIER 2 CAPITAL (net of deductions and after transitional adjustments) 1,772 1,684 1,684 1,684 1,801 1,806 1,806
Tier 2 Capital instruments 1,750} 1,750 1,750 1,750 1,750 1,750 1,750
Other Tier 2 Capital components and deductions 22| -66 -66 -66| 51 56 56
Tier 2 transitional adjustments 0 0 0 0 0 0 0
of which: adjustments due to IFRS 9 transitional arrangements 0| 0 0 0 0 0 0
Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2 0 0 0 0 0 0 0
TOTAL RISK EXPOSURE AMO!I 45,619 46,422 46,526 46,757 46,201 46,494 46,895
EOtAL l:l:glf;(:OSURE of which: Transitional adjustments included 27| 0 0 0 0 0 0
Adjustments due to IFRS 9 transitional arrangements 67 52 23 0 85 45 0
Common Equity Tier 1 Capital ratio 16.64% 16.14% 17.45% 18.61% 11.44% 10.67% 10.13%
CAPITAL RATIOS (%) Tier 1 Capital ratio 16.64% 16.14% 17.45% 18.61% 11.44% 10.67% 10.13%
20.52% 19.76% 21.06% 22.21% 15.33% 14.55% 13.98%
COMMON EQUITY TIER 1 CAPITAL (fully loaded) 7,129 7,449 8,098 8,701 5,178 4,896 4,751
Fully loaded
CAPITAL TIER 1 CAPITAL (fully loaded) 7,129 7,449 8,098 8,701 5,178 4,896 4,751
TOTAL CAPITAL (fully loaded) 8,901 9,133 9,782 10,385 6,979 6,702 6,557
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Memorandum items
related to the application
of IFRS-17 for banks with

2023 EU-wide Stress Test: Capital

BANCA MONTE DEI PASCHI DI SIENA S.p.A.

(min EUR, %)

Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)

Total leverage ratio exposures (fully loaded)

Leverage ratio (transitional)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD

Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

imi)FIeR;:nﬁt;:iton Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
15.64% 16.05% 17.41% 18.61% 11.21% 10.53% 10.13%
15.64% 16.05% 17.41% 18.61% 11.21% 10.53% 10.13%
19.52% 19.67% 21.03% 22.21% 15.11% 14.41% 13.98%
131,823 131,823 131823 131823 131823 131823 131823
131,393 131,393 131393 131393 131393 131393 131393
5.77% 5.69% 6.16% 6.60% 4.02% 3.77% 3.60%
5.43% 5.67% 6.16% 6.62% 3.94% 3.73% 3.62%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%
0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
2.76% 2.76% 2.76% 2.76% 2.76% 2.76% 2.76%
2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75%
1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55%
0.52% 0.52% 0.52% 0.52% 0.52% 0.52% 0.52%
10.75% 10.75% 10.75% 10.75% 10.75% 10.75% 10.75%
6.05% 6.05% 6.05% 6.05% 6.05% 6.05% 6.05%
13.51% 13.51% 13.51% 13.51% 13.51% 13.51% 13.51%
8.80% 8.80% 8.80% 8.80% 8.80% 8.80% 8.80%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
7,129
45,592/
15.65%

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17
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BANCA MONTE DEI PASCHI DI SIENA S.p.A.

Actual Baseline scenario Adverse scenario

(min EUR) 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 1,535 1,737 1,953 2,044 1,280 1,520 1,512
Interest income 2,150 3,614 3,807 3,729 4,464 4,862 4,684
Interest expense -615 -1,877 -1,854 -1,685 -3,175 -3,071 -2,797

Dividend income 26 26 26 26 17 17 17

Net fee and commission income 1,358 1,332 1,311 1,292 1,103 1,138 1,177

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities -45 -2 -2 -2 -38 -2 -2

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial

assets and liabilities designated at fair value through profit or loss -101

Other operating income not listed above, net 356 254 254 254 262 254 254

Total operating income, net 3,230 3,348 3,543 3,615 2,524 2,928 2,959

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss -430 -329 -133 -95 -825 -465 -388

Other income and expenses not listed above, net -3,431 -2,628 -2,513 -2,503 -3,035 -2,708 -2,670

Profit or (-) loss before tax from continuing operations -631 391 897 1,017 -1,336 -245 -98

Tax expenses or (-) income related to profit or loss from continuing operations 427 -24 -61 -70 416 89 45

Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0

Profit or (-) loss for the year -205 367 836 947 -920 -156 -54

Amount of dividends paid and minority interests after MDA-related adjustments 0 110 251 285 -1 0 0

Attributable to owners of the parent net of estimated dividends -205 257 585 662 -919 -156 -54

Memo row: Impact of one-off adjustments 928 928 928 928 928 928

Total post-tax MDA-related adjustment 0 0 0 0 3 3

Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17
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BANCA MONTE DEI PASCHI DI SIENA S.p.A.

(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Tnpsct on;:rron Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Impact on Additional Tier

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 .
1 and Tier 2

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




