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EUROPEAN
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AUTHORITY

Net interest income

2023 EU-wide Stress Test: Summary

J.P. Morgan SE

(min EUR, %)

Gains or losses on financial assets and liabilities held for trading and trading financial assets

and trading financial liabilities

Impairment or (-) reversal of impairment on financial assets not measured at fair value

throuah profit or loss

Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)
Common Equity Tier 1 ratio, %

Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures

Leverage ratio, %
Fully loaded leverage ratio, %

Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio

- With apblication of IFRS-17. %

IFRS 9 transitional arrangements?

31/12/2023

Baseline Scenario

31/12/2024

31/12/2025

31/12/2023

Adverse Scenario

31/12/2024

31/12/2025

1,642 2,251 2,122 653 651 651
1,114 1,114 1,114 -1,402 835 835
106 23 28 -345 -35 34
1,707 2,151 2,057 -2,291 22 200
39.67% 10.52% 9.18% 8.64% 27.70% 19.37% 18.33%
21,293 22,421 23,918 25,216 16,592 16,609 16,438
107,840 109,107 110,155 111,113 117,005 117,688 118,467
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
21,293 22,421 23,918 25,216 16,592 16,609 16,438
354,546 354,546 354,546 354,546 354,546 354,546 354,546
6.01% 6.32% 6.75% 7.11% 4.68% 4.68% 4.64%
6.01% 6.32% 6.75% 7.11% 4.68% 4.68% 4.64%
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%




EuRorEAN

NKING
AUTHORITY

J.P. Morgan SE

UNITED STATES

NETHERLANDS

UNITED KINGDOM

Non-defaulted

Central banks

Exposure values

Non-defaulted

2023 EU-wide Stress Test: Credit risk IRB

J.P. Morgan SE

Actual
31/12/2022*

Risk exposure amounts.
Stock of Stock of Stock of
provisions for provisions for
Stage 1 Stage3

Stage 1 stage 2. Stage 3 s Raey
exposure exposure exposure

exposure exposure e exposure

fautted Non-defaulted Defautted Non-defauted Defaulted

Central aovernments

Institutions

Corvorates

Of Which: SME

Retail - Secured on real estate brovertv

I estate oroberty - OF Which: SME

- Of Which: non-

red
Retail - Oualifvina Revolvina

Retail - Other Retail
- Ot

Securitisation

Other non-credit obliaation assets

IRB TOTAL

(min EUR, %)
Central banks.

Exposure values

Non-defaulted

‘Actual
31/12/2022%

Risk exposure amounts.

; Stockof  Stockof _Stockaf .
nike Fire verage Rati -
Stage 1 Stage 2 Stage 3 provisions for  provisions for provisions for COVerage Ratio
cponre  ooowre | epowre | Stagel Stage2 Sages | Swges
Defauited Non-defauited Defauited Non-defaulted Defaulted exposure exposure exposure E

orporates - Of Which: Soecialised Lendina

Corporates - OF Which: SME

Retall - Secured on real estate property

Retal - Secured on real estate property - OF Which: SME
1 - Secured on real estate property - Of Which: non

a Revolvina

Retail - Oual
Retail - Other Retail

Retal - Other Refail - OF Which: SME
i - Other Retail - OF Which: non-SW

Non-defaulted

Central banks

Exposure values

Defautted

Non-defaulted

Actual
31/12/2022*

Risk exposure amounts.

— = stockof Stockof Stockof
stage 1 stage stages  provionstor  provisinsfor  provisonsfor 1
aponre | opears | expore Stage 1 Stage s Stoges Swge3

Defaulted Non-defaulted Defaulted Non-defaulted Defaulted exposure ‘exposure exposure Pos

Central governments
Institutions

Corporates

Corporates - OF Which: Speciaised Lendina

Corporates - Of Which: SHE

Retail - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME

Retail - Secured on real estate property - Of Which: non-SME

Retail - Oualifving Revolvina

Retail - Other Retail

OF Which: SME

il - Other Retal
Retal - Other Real - OF Which: non-SME

Securitisation

Other non-credit obliaation assets

Non-defauited

Central banks.

Exposure values

Defauted

Non-defauited

‘Actual
31/12/2022*

sk exposure amounts

F1R8 Stock of Stock of
stage 1 Stage 2 stage3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1

Coverage Ratio -
Stage 2 Stage Sage3)
Non-defauited exposure exposure exposure

Defauted Non-defauited Defauted exposure

Central aovernments
Institutions.

Corporates

Corporates - OF Which: Soeciaised Lendina

Corvorates - OF Which: SME

Retail

Retal - Secured on real estate proverty
Retal - Secured on real estate property - OF Wihich

Retal - Secured on real estate property - OF Which: non

Retail - Oualifvina Revolvina

Retall - Other Retail
Retai - Other Retal 3

st
Retai - Other Reail - OF Which: non-SME

Eauity
Securitisatior

Other non-credit obliaation assets

IRB TOTAL
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J.P. Morgan SE

Exposure values Risk exposure amounts.

ATRS FIR8

Stage 1 Stage 2. Stage 3
exposure exposure exposure
Non-defauited Defauited Non-defauited Defauited Non-defauited Defauited

Stock of Stock of Stock of
provisions for _ provisions for _ provisions for | V129 et~
Stage 1 Stage 2 Stage3 exere

exposure exposure exposure

1 banks
Central aovernments

Institutions

Coroorates

orporates - Of Which: Soecialsed Lend
Corporates - OF Which: SME

Retail

Retall - Secured on real estate proverty
Retal - Secured on real estate property - Of Which: SME

Secured on real estate property - Of Which: non-SME
Re

Retal -
Retall - Oualifvina Revolvina

Retall - Other Retail

Retail - Other Refail - Of Which: SME

Retai - Other Refail - OF Which: non-SME

Eauity
Secu

ritisation
Other non-credit obliaation assets
IRB TOTAL

Non-defauited

Central banks

‘Actual
31/12/2022*
Exposure values Risk exposure amounts.

ATRB FIRB

Stage 1 Stage 2. Stage 3
exposure exposure exposure
Defauited Non-defauited Defauited Non-defauited Defauited Non-defauited Defauited

Stockor stockot
provisions for  provisions for Coveuqe:al
Stage2 Sages | Swges

exposure exposure exposure E

Corporates - Of Which: Soeciaised Lendina

Corporates - Of Which: SME

Retall - Secured on real estate proverty

tail - Secured on real estate oroperty - Of Which: SME
Secured on real estate property - Of Which: non-St

a Revolvina

Retail - Oual
Retal - Other Reta

Retal - Other Refail - Of Which: SME

Reail - Other Refail - OF Which: non-SME

Non-defauited
(min EUR, %)
Central banks

‘Actual
31/12/2022%
Exposure values Risk exposure amounts.

FIRB

Stage 1 Stage 2. stage3
exposure exposure exposure
Defauited defaulted Defauited Non-defauited Defauited

Stock of Stock of Stock of
provisions for  provisions for.
Stage 2 Stage3

exposure

Coverage Ratio -

exposure R

Central aovernments

Institutions

Corporates

Corporates - Of Which: Speciaised Lendina

Corporates - OF Which: SME

Retal - Secured on real estate property

Retal - Secured on real estate property - Of Which: SME

il - Secured on real estate property - OF Which: non-SHi

Retail - Qualifving Revolving

Retail - Other Retail

Retal - Other Refz

Of Which: SME

al
i - Other Retail - OF Which: non-SME

Equity
Securitisation

Other non-credit of

Non-defaulted
(min EUR, %)
Central banks

Actual
31/12/2022%
Exposure values Risk exposure amounts.
FIR8 ATRB FIRB

Stage 1
exposure

Stage 2
exposure

Stage 3
exposure

Defaulted Non-defaulted Defaulted Non-defaulted Defaulted Non-defauted Defauited

Stock of Stock of Stockof (oo patio-

provisions for  provisionsfor provisionsfor  °Y%[e8® %2
Stage 1 Stage 2 EXrg opocira
exposure exposure S

Corporates - Of Which: Speciaised Lendina

Corporates - OF Which: SME

Retal - Secured on real estate proverty
I

SWEDEN i red on real estate pro Of Which: SME

Retail - Secured on real estate property - OF Which: non-SME

Revolving

Retail - Qualifving
Retal - Other Retail

il - Other Retail - Of Which: SHE

Retai - Other Refail - OF Which: non-SME

Securitisation

Other non-credit of
1RB TOTAL
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Central banks.

Exposure values

Non-defaulted

2023 EU-wide Stress Test: Credit risk IRB

Defauited

AlRB

Non-defaulted

J.P. Morgan SE

‘Actual
31/12/2022*

Risk exposure amounts.

Defauited

FIR8
Stage 1
exposure

Non-defauited Defauited

Stage 2.
exposure

Stage 3
exposure

Stock of
provisions for
Stage 1

exposure

Stock of
provisions for
Stage 2

exposure

Stock of
r provisions for
Stage3

exposure

Coverage Ratio -

ge.
exposure

Central qovernments
Institutions

Corporates

Corporates - Of Which: Soecialised Lendina

Corporates - OF Which: SME

Retail - Secured on real estate property

GERMANY

Retal - Secured on real estate property - OF Which: SME
il - Secured on real estate property - Of Which: non-SH

Rel
Retall - Oualifvina Revolvina

Retail - Other Reta

Retail - Other Refail - OF Which: SME
i of

1 - Other Reai - OF Which: non.

Securitisation
Other non-credit obliaation assets

178 TOTAL

(min EUR, %)
Central banks.

Exposure values

Non-defaulted

Defauited

ATRB

Non-defaulted

Risk exposure amounts.

Defauited

‘Actual
31/12/2022*
FIRB

Stage 1
exposure

Non-defauited Defauited

Stage 2.
exposure

Stage 3
exposure

Stock of

provisions for

tage 1
exposure

Stock of
provisions for

Stage 2
exposure

Stock of

r provisionsfor
Stage3
exposure

Coverage Ratio -
Stage 3

exposure

Central aovernments

Institutions

Corporates

Corporates - Of Which: Soeciaised Lendina

Corporates - OF Which: SME

Retall - Secured on real estate property

NORWAY
"

Retail - Oual
Retail - Other Reta

Central banks
Central aovernments
Institutions
Corporates
Corporates
Corporate

Retal -

al estate oroberty - Of Which: SME

tail - Secured on real estate property - Of Which: non-Si

a Revolvina

il
Retal - Other Retail
i - Other Retail

Of Which: Specia
Of Which: SME

Which: SHE
OF Which: non-SMi

Retail - Secured on real estate proverty

LUXEMBOURG
-0

Retail - Qual
Retail - Other Retail

Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL

Retal - Secured on real estate property - OF Which
il - Secured on real estate property - Of Which: no

'a Revolving

Retai - Other Retail
ctail - Other Retail

Of Which: SME
OF Which: non-SME

SME
s

(min EUR, %)

Non-defaulted

Exposure values

Non-defaulted

Defauited

ATRB

Risk exposure amounts.

Defauited

Non-defauited

FIRB

‘Actual
31/12/2022%

Defauited

stage 1
exposure

Stage 2.
exposure

stage3
exposure

Stock of

exposure

Stock of
provisions for
Stage 2
exposure

Stock of
r provisionsfor
tage 3

exposure

Coverage Rati

tage
exposure

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes as of 1 January 2023 as per Methodoloaical Note.



EuRorEAN
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J.P. Morgan SE

Baseline Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stock of of
stage 2 Stage 3 provisions for  provisions for | provisions for
exposure exposure Stage 1 Stage 2 Stage3.

Stock of Stock of Stockof o o~ Stock of Stockof Stock of
Stage 1 Stage 2 stage3. provisions for  provisions for  provisions for stage 1 Stage 2. stage3 provisions for  provisions for  provisions for
= exposure exposure exposure Stage 1 Stage 2. stage 3 = exposure exposure exposure Stage 1 Stage 2 Stage3

exposure exposure exposure = exposure exposure exposure g exposure exposure exposure

Coverage Ratio - Coverage Ratio -
ta

exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

ed on real estate proverty
il - Secured on real state oroperty - OF Which: SME
J.P. Morgan SE Retail - Secured on real estate oroperty - OF Which: non-SHE
Retail - Oualifvina Revolvina
Retail - Other Retail
il - Other Retai - Of Which: SHE
il - Other Retail - OF Which: non-SHE

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

Basaline Scenario.
31/12/2024

31/12/2023 31/12/2025

stockor stockof ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 stage3  provisionsfor proviionsfor VLRI rage stage2 Stges provsionsfor  provisionsfor  provisionsfor  C™VRIRIN T stages stage 2 Stage3  provisonsfor  provisionsfor  provisionsfor  COV[og° Ratlo~

exposure Stage 1 g woes %3 agomre  ewomre  apowre | Staged tage 2 Stages Suged  epomre  opowre  epomre | Stgel Stage 2 Stwges | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property

UNITED STATES TRV e

Retal - Secured on real estate property - OF Which: nor

Retail - Oualifvina Revolvina
Retail - Other Retail

Retal - Other Refail - OF Which: SME
Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

Baseline Scenario
31/12/2023 31/12/2024 31/12/2025

stockof Stock of Stockor (e Stock of Stock of Stockof (o Stock of Stockor Stock of
provisons for  provisongfor | provisonsfor | COVeie R stage1 stage2 Stage3 | provionsfor provisonsfor  provisonstor | COVerReRs et | et | e
Stage 1 Stage 2 Stage 3 o exposure exposure exposure Stage 1 Stage 2 Stage 3 9 Stage 1 Stage 2 Stage 3
e e

Coverage Ratio -

Stage 2 Stage 3 tage 1 Stage 2 Stage 3
exposure exposure &8 2N exposure exposure exposure = o) = ==

exposure exposure exposure

Central banks
Central governments
Institutions
Corporates
Corporates - OF Which: Speciaised Lendina
Corporates - Of Which: SME

Retal - Secured on realesate property
Rt - Securd o e state roery - Of Wich: SNE
NETHERLANDS Retail - Secured on real estate property - Of Which: non-SME
Retal - Qualiting Revavina
Retal - other Retai
Retal - Othr Retal - Of Whc: SHE
Retal - ther Rta - Of Which: n-SHE

Securitisation
Other non-credit obliation assets

Basaline Scenario.
31/12/2023 31/12/2024 31/12/2025

Stock of
stage 1 Stage 2 stage3 provisions for  provisions for  provisions for
exposure exposure exposure

Stock of Stock of
Stage 1 stage 2 Stage3. provisions for  provisions for  provisions for

exposure exposure exposure Stage Stage 2. tage 3

exposure exposure exposure

Stock of Stock of
Stage 2 Stage 3 provisions for  provisions for  provisions for
exposure Stage 1 Stage 3.

Coverage Ratio -
. stage
exposure exposure exposure

Coverage Ratio - Coverage Ratio -
stage 3 Stage 3
2thge Stage stage Stage 2. stage tage
exposure exposure exposure exposure exposure CIZ0
Central banks
e pr—
Institutions
Coroorates
Corvorates - Of Whic: Soeciaised Lendina
Coroorates - Of Which: SME

Retail

Retal - Secured on real estate proverty
Retal - Secured on real estate property - OF Wihich
Retal - Secured on real estate property - OF Which:
Retail - Oualifvina Revolvina
Retall - Other Retail
Retail - Other Retail - OF Which: SME
- Other Retail - OF Which: non-SME

UNITED KINGDOM

Eauity
Securitisation

Other non-credit obliaation assets
IRB TOTAL




L AUTHORITY
i .

SWEDEN

Central b:

Retall - Secured on real estate proverty
Retal - Sec tate oroperty - Of Which: SME
Retal - Secured on real estate property - OF Which: non-SME
Retall - Oualifvina Revolvina
Retall - Other Retail
Retail - Other Refail - Of Which: SME
Retai - Other Refail - OF Which: non-SME
Eauity
Securitisation
Other non-credit obliaation assets
IRB TOTAL

Central banks
Central aovernments
itutions

Corvorates
Corporates - OF Whi
Corporates

ich: Soecialised Lendina
jch: SME
il - Secured on real estate provertv
Retal - Secured on real estate property - Of Which: SME
Real - Secured on real estate property - OF Which: non-SME

etal
- Other Retail - Of Which: SME
- Other Retail - Of Which: non-SHE
Eau

Securitisation
Other non-credit obliaation assets
IRB T

Central banks
Central aovernments
Institutions
Corporates
Corporates - Of Which: Speciaised Lendina
Corporates - OF Which: SME

Retal - Secured on real estate proverty
etal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: non-SW

Retail - Qualifying Revol

Retail - Other Retail
Retal - Other Refail - OF Which: SME
Retal - Other Reail - OF Which: non-SME

Central banks
Central aovernments
Institutions
Corporates

o hich: Speciaised Lendina
hich: SME

Retal - Secured on real estate proverty
Retal - Securec ate property - Of Which: SHE

Retail - Secured on real estate property - OF Which: non-SME

Retail - Qualifving Revolving
Retal - Other Retail
Retai - Other Reail - OF Which: SME
Retai - Other Refail - OF Which: non-SME
Equit
Securitisation
Other non-credit obligation assets
1RB TOTAL

Stage 1 Stage 2
exposure exposure

31/12/2023
Stock of
Stage 3 provisions for
exposure Stage 1
exposure

2023 EU-wide Stress Test: Credit risk IRB

J.P. Morgan SE

Basaline Scenario

3171272024
stockof stockor
provisons for CVTERIO-  sragey stage2 stage3  provisonsfor
g SS03 0 ogonre  epowre  ocomre | Staged
‘exposure = exposure

Stockof _ stockor
provisons for  proviionsfor | COVeLage Ratio -
Stagez Stages | Swge3
exposure ‘exposure &

31/12/2025

Stage 1 Stage 2 Stage 3
exposure exposure exposure
exposure

Stock of Stock of Stock of
provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage 3

Coverage Ratio -
sta

ge.
exposure exposure Tz

Stage 2
exposure

31/12/2023

Stock of

Stage 3
exposure
exposure

Basaline Scenario

a1/12/2024
stockor stockor

provisions for  COVL20e Ra stage1 stage2 Stages  provisions for
Stage Suged  egosre  epomre  egomre | Stagel
‘exposure P exposure

Stockof  Stckof  coverage Ratio-
provisionsfor  provisionsfor  COVL28e 2

Stagez Stages | Swge3

exposure exposure D

31/12/2025

Stock of Stock of Stock of
Stage 1 Stage 2 Stage 3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1 Stage 2 Stage 3
exposure exposure exposure

st

tage 2
posure

31/12/2023

Stock of
provisions for

Basaline Scenario.
31/12/2024

Stock of
stage 1 Stage 2 Stage3 provisions for
exposure exposure exposure Stage 1
exposure

Coverage Ratio -

exposure

Stock of B , Coverage Ratio -

provisions for  provisions fo
Stage 2. stage 3

exposure exposure R

31/12/2025

Stock of

stage 1 Stage 2 stage3

exposure exposure exposure
exposure

provisions for  provisions for  provisions for
Stage 1

Stock of Stockof  Coverage Ratio -
ge

Stage 2 Stage3
a z exposure

exposure exposure

Stage 2

posure

31/12/2023

Stock of

Stage 3 provisions for
exposure Stage 1
exposure

Baseline Scenario
31/12/2024

ock ) stockor

proviionsfor VLRI srages stage2 Stages  provisions or
Stages | SR93 0 ogomre  epowre  ogomre | Stagel
expore exposure

Stocker | Stoskof  coverage Ratio-
provisionsfor  provisions for  C°V[28° %2
age 2 Stages =5
cposre exposne

31/12/2025

Stock of
stage 1 Stage 2 stage3
exposure exposure exposure age 1
exposure

provisions for  provisions for  provisions for
st

Stockof Stock of

Coverage Ratio -
stage3

Stage 2

Stage3 exposure
exposure exposure po
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J.P. Morgan SE
Baseline Scenario
31/12/2023 31/12/2024 31/12/2025

Stockof  Stockof stockof Stockof  Swockor _stockor Stockof  Stockol _stockar
stage 1 stage2 Stage3  provisionsfor  proviionsfor  provisinsfor V9 RU"  srage1 stage2 Stage3  provsionsfor provsonsfor  proviionsfor | VTSRO gipge, stage2 Stage3  proviansfor  proviionsfor  proviionsfor | CVeT20e Ratio-
coowre  ooomre  opowre | Stged Stage 2 Sages | S9903 1 gomre  egomre  egowre | Stged Stagez Sages | Sue3 pomre  ogowre  epowre | Smgei Stage s Sages | Sege3

exposure exposure exposure exposure exposure exposure exposure exposure exposure

Central banks.
Central qovernments
Institutions
Corporates

c

ory oecialised Lendina
Of Which: SME

Retal - Secured on realestate property
Retall - Socured o e estate roery - Of Wrich: SE
GERMANY Retail - Secured on real estate property - Of Which: non-SME
Retal - ualitvina Revolvina
Retal - Other Reta
Retal-Oter Rl -Of Wi S
Reai - Othr Retal - Of W non-

quity

curitisation
Other non-credit obliation assets
178 TOTAL

Basaline Scenario.
31/12/2024

31/12/2023 31/12/2025

Stockor _stockof stockof ) stockor Stockor _stockof stockor stockof stockor )

stage2 Stage3 provisionsfor  provisionsfor _provisionsfor V29 KA sgage s stage2 Stage3  provsionsfor  provisonsfor  provisionsfor VIR0 stage stage 2 Stage3  provisionsfor  provisionsfor  provisionsfor  C°V[o0° Rt

pomre  exposre age 1 Stage2 Sages | S293 1 opomre  epowre  egomre | Stagel Stage 2 Stage’3 Suged  epomre  opowre  ewomre | Stgel Stage 2 Stwges | Swged
‘exposure exposure ‘exposure P exposure exposure ‘exposure D exposure exposure exposure o

Central banks.
Central aovernments
Institutions
Corporates
Corporates - Of Which: Soeciaised Lendina
Of Which: SM

Retal - Secured on realestate property
Retal - Secured o e esate oroperty - Of W SHE
NORWAY Rt - Secured o e estate.rperty - Of Wi o SHE
Retal - Oualitving Revolvina
Retal - Other Retai
Retal - Other Retal - Of Whch: SHE
Other Reai - O Which:non SHE

Basaline Scenario.

31/12/2023 31/12/2024 31/12/2025
Stockor _stockof stockor stockor stockor tock of Stockor _stackof stockor
stage2 Stage3  provisionsfor  proviionsfor  provisionafor V(202 R stage 1 stage2 stages proviionsfor  provisinsfor 'S8R0 grage s stage 2 Stage3  provisionsfor  provisionsfor  provisionsfor  C°V[20° Rt~
opowre  eweare | Swgel Stage Stage Seged  epomre  epowre  egomre | Swgel tage 2 Segel epomre  opowre  epomre | Swgel Stage 2 Suges | Shsed
cpomre  opomre  exposure cpomre  ewomre  exposure cpowre  evomre  exposre

Central banks
Central aovernments

Institutions
Corporates

[ Of Which: Specialised Lendina
Of Which: SME

Retail - Secured on real estate proverty

LUXEMBOURG = il B oo VLW e

al - Secured on real estate proberty - OF Which: non-SME

Retail - Qualifving Revolving
Retail - Other Retail
Retal - Other Refail - OF Which: SME
Retal - Other Reail - OF Which: non-SME

Equity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes s of 1 January 2023 as per Meth
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J.P. Morgan SE

Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stock of ock of
stage 2 Stage 3 provisions for  provisions for provisions for
exposure exposure Stage 1 Stage 2 Stage3.

Stock of Stock of Stockof o ptio- Stock of Stockof Stock of
Stage 1 Stage 2 stage3. provisions for  provisionsfor provisions for stage 1 Stage 2. stage3 provisions for | provisions for provisions for
= exposure exposure exposure Stage 1 Stage 2. stage 3 = exposure exposure exposure Stage 1 Stage 2 Stage3

exposure exposure exposure = exposure exposure exposure g exposure exposure exposure

Coverage Ratio - Coverage Ratio -
st

exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: Sox
Of Which: SME

ed on real estate proverty
il - Secured on real state oroperty - OF Which: SME
J.P. Morgan SE Retail - Secured on real estate oroperty - OF Which: non-SHE
Retail - Oualifvina Revolvina
Retail - Other Retail
il - Other Retai - Of Which: SHE
il - Other Retail - Of Which: non

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

‘Adverse Scenario
31/12/2024

31/12/2023 31/12/2025

stockor stockor ) stockor Stockor _stockof Stockor _stockof stockor )

stage2 stage3  provisionsfor proviions for COVLRe RO grage s stage2 Stage3  provsionsfor  provisionsfor  provisons for C™VRISRINT  stages stage 2 Stage3  provisionsfor  provisionsfor  provisions for C°Ve[oge Rt

exposure Stage 1 g Sages | S293 opomre  epowre  egomre | Stagel tage 2 stage s Suged  epomre  opowre  epomre | Stgel Stage 2 Stages | Swged
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Actual Baseline Scenario Adverse Scenario

31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

SEC-IRBA
SEC-SA
Exposure values SEC-ERBA
SEC-IAA
Total

SEC-IRBA

SEC-SA

SEC-ERBA

SEC-IAA

Additional risk exposure amounts
Total

Impairments Total banking book others than assessed at fair value
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Actual Baseline scenario Adverse scenario
[(ullN=VN] | 31/12/2022 | 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Risk exposure amount for credit risk 56,925 58,192 59,240 60,197 65,948 66,631 67,410

Risk exposure amount for securitisations and re-securitisations 494 520 548 577 525 922 1,598
Risk exposure amount other credit risk 56,431 57,672 58,693 59,620 65,423 65,709 65,812

Risk exposure amount for market risk 40,378 40,378 40,378 40,378 40,378 40,378 40,378

Risk exposure amount for operational risk 7,805 7,805 7,805 7,805 7,805 7,805 7,805
Other risk exposure amounts 2,732 2,732 2,732 2,732 2,874 2,874 2,874

Total risk exposure amount 107,840 109,107 110,155 111,113 117,005 117,688 118,467

Total Risk exposure amount (transitional) 107,840 109,107 110,155 111,113 117,005 117,688 118,467
Total Risk exposure amount (fully loaded) 107,840 109,107 110,155 111,113 117,005 117,688 118,467
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imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

OWN FUNDS 36,464/ 37,592 39,089 40,388 31,764 31,780 31,610
:‘%:I::’?II:"E‘S)UITY TIER 1 CAPITAL (net of deductions and after applying transitional 21,203 22,421 23,018 25,216, 16,592 16,609 16,438
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 7,271 7,271 7,271 7,271] 7,271 7,271 7,271
of which: CET1 instruments subscribed by Government 0| 0 0 0 0| 0| 0
Retained earnings 1,089 2,283 3,789 5,229 -1,203 -1,187 -1,047|
Accumulated other comprehensive income 46 46 46 46 -86 -86 -86
Arising from full revaluation, cash flow hedge and liquidity reserves 47| 47| 47| 47| -12 -12 -12]
OCI Impact of defined benefit pension plans [gain or (-) loss] -1 -1 -1 -1 -74 -74 =74
Other OCI contributions 0) 0 0 0| 0 0 0|
Other Reserves 14,067 14,067 14,067 14,067, 14,067 14,067 14,067
Funds for general banking risk 0| 0 0 0 0 0 0
Minority interest given recognition in CET1 capital 0| 0 0 0 0 0 0
Adjustments to CET1 due to prudential filters -1,033] -1,033 -1,033 -1,033] -2,332 -2,332 -2,332]
(-) Value adjustments due to the requirements for prudent valuation (AVA) -1,033] -1,033 -1,033 -1,033] -2,332 -2,332 -2,332]
Cash flow hedge reserve 0| 0 0 0 0 0 0
Other adjustments 0| 0 0 0 0 0 0

(-) Intangible assets (including Goodwill) -29 -29 -29 -29| -29 -29 -29|
of which: Goodwill (-) 0| 0 0 0 0 0 0
of which: Software assets (-) 0| 0 0 0 0 0 0
of which: Other intangible assets (-) -29 -29 -29 -29| -29 -29 -29|
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs 0| 0 0 0 -982 -973 -887
(-) IRB shortfall of credit risk adjustments to expected losses 0| 0 0 0 0 0 0
(-) Defined benefit pension fund assets -71] -71 -71 -71] 0 0 0
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0
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A LE ﬁrs!: Actual Baseline Scenario Adverse Scenario
implementation
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
(min EUR, %)
(=) Deductions related to assets which can alternatively be subject to a 1250% risk wel 0| 0 0 0 0| 0|
of which: from securitisation positions (-) 0) 0 0 0 0 0
A1.15 (T) ﬂolding; of CET1 capital instruments of financial sector entities where the institution does not have a o 0 0 0 0 0
significant investment
A.1.16 (=) Deductible DTAs that rely ol ure profitability and arise from temporary differences 0| 0 0 0 0| 0|
A1.17 (=) CET1 instruments of financial sector entities where the institution has a significant investment 0| 0 0 0 0| 0|
A1.18 (=) Amount exceeding the 17.65% threshold 0| 0 0 0 0| 0|
OWN FUNDS
A.1.18A (=) Insufficient coverage for non-performing exposures -46) -113 -121 -263| -113 -122
A.1.18B (=) Minimum value commitment shortfalls 0| 0 0 0 0| 0|
A.1.18C (=) Other foreseeable tax cl 0| 0 0 0 0| 0|
A1.19 (-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013 0| 0 0 0 0| 0|
A.1.20 CET1 capital elements or deductions - other 0| 0 0 0 0| 0|
A1.21 Amount subject to IFRS 9 transitional arrangements 0| 0 0 0 0| 0|
AL1211 Increase in“IFR‘S ] ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at 0 o 0 0 0 o o
31/12/17 ("static part")
A1.21.2 Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as o 0 0 0 o o
e at between 01/01/2018 and 31/12/2019 ("old dynamic part")
A1.21.3 ;r;n;;s)ase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic o 0 0 0 o o
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as

LHZEL at 01/01/2020 ("new dynamic part") 0 0 0 0 0 0
A.1.21.4.1 Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part") 0| 0 0 0 0| 0|
A1.22 Transitional adjustments 0| 0 0 0 0| 0|
A.1.22.1 Adjustments due to IFRS 9 transitional arrangements 0| 0 0 0 0| 0|
A.1.22.1.1 From the increased IFRS 9 ECL provisions net of EL 0| 0 0 0 0| 0|
A.1.22.1.2 From the amount of DTAs that is deducted from CET1 capital 0| 0 0 0 0| 0|
A.1.22.2 Other transitional adjustments to CET1 Capital 0| 0 0 0 0| 0|
A.1.22.2.1 of which: due to DTAs that rely on re profitability and do not arise from temporary differences 0| 0 0 0 0| 0|
A1.222.2 of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1 o 0 0 0 0 0

N instruments of financial sector entities where the institution has a significant investment
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BANKING
AUTHORITY

A.1.22.2.3

A.1.22.2.4

A2

A2.1

TOTAL RISK EXPOSURE
AMOUNT

CAPITAL RATIOS (%)
Tran: nal period

Fully loaded
CAPITAL

2023 EU-wide Stress Test: Capital

J.P. Morgan SE

(min EUR, %)

of which: due to unrealised gains and losses measured at fair value through other comprehensive
income in view of COVID-19 pandemic

of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items

ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments)

Additional Tier 1 Capital instruments

(-) Excess deduction from T2 items over T2 capital

Other Additional Tier 1 Capital components and deductions

Additional Tier 1 transitional adjustm

of which: adjustments due to IFRS 9 isitional arrangements

TIER 1 CAPITAL (net of deductions and after transitional adjustments)

TIER 2 CAPITAL (net of deductions and after transitional adjustments)

Tier 2 Capital instruments

Other Tier 2 Capital components and deductions

Tier 2 transitional adjustments

of which: adjustments due to IFRS 9 transitional arrangements

Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2

TOTAL RISK EXPOSURE AMO!I

of which: Transitional adjustments included

Adjustments due to IFRS 9 transitional arrangements

Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

COMMON EQUITY TIER 1 CAPITAL (fully loaded)

TIER 1 CAPITAL (fully loaded)

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 [} [} 0| [} [} 0|

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
21,293 22,421 23,918 25,216 16,592 16,609 16,438
15,171 15,171 15,171 15,171 15,171 15,171 15,171
15,171 15,171 15,171 15,171 15,171 15,171 15,171]

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
107,840 109,107 110,155 111,113 117,005 117,688 118,467
0 0 0 0 0 0 0

0 [} [} 0| [} [} 0|
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
33.81% 34.45% 35.49% 36.35% 27.15% 27.00% 26.68%
21,293 22,421 23,918 25,216 16,592 16,609 16,438
21,293 22,421 23,918 25,216 16,592 16,609 16,438
36,464/ 37,592 39,089 40,388 31,764 31,780 31,610

TOTAL CAPITAL (fully loaded)




EUROPEAN

BANKING
AUTHORITY

CAPITAL RATIOS (%)
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Leverage ratios (%)

Transitional combined
buffer
requirements (%)

Pillar 2 (%)

Memorandum items
related to the application
of IFRS-17 for banks with

2023 EU-wide Stress Test: Capital

J.P. Morgan SE

(min EUR, %)

Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)

Total leverage ratio exposures (fully loaded)

Leverage ratio (transitional)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD

Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

imLFIeRrsn:n':;::on Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%
33.81% 34.45% 35.49% 36.35% 27.15% 27.00% 26.68%
354,546 354,546 354546 354546 354546 354546 354546
354,546 354,546 354546 354546 354546 354546 354546
6.01% 6.32% 6.75% 7.11% 4.68% 4.68% 4.64%
6.01% 6.32% 6.75% 7.11% 4.68% 4.68% 4.64%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
0.25% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60%
0.75% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
3.50% 4.10% 4.10% 4.10% 4.10% 4.10% 4.10%
2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75%
1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55%
0.52% 0.52% 0.52% 0.52% 0.52% 0.52% 0.52%
10.75% 10.75% 10.75% 10.75% 10.75% 10.75% 10.75%
6.05% 6.05% 6.05% 6.05% 6.05% 6.05% 6.05%
14.25% 14.85% 14.85% 14.85% 14.85% 14.85% 14.85%
9.55% 10.15% 10.15% 10.15% 10.15% 10.15% 10.15%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

21,293
22,421 23,918 25,216 16,592 16,609 16,438|

107,840
109,107 110,155 111,113 117,005 117,688 118,467
19.74% 20.55% 21.71% 22.69% 14.18% 14.11% 13.88%

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17




u EUROPEAN

- . s 2023 EU-wide Stress Test: P&L

J.P. Morgan SE

Actual Baseline scenario Adverse scenario

(min EUR) 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 535 1,642 2,251 2,122 653 651 651
Interest income 2,427 10,340 10,947 10,227 13,124 14,247 12,951
Interest expense -1,892 -8,698 -8,696 -8,105 -11,982 -11,953 -10,913

Dividend income 0 0 0 0 0 0 0

Net fee and commission income 2,616 2,616 2,616 2,616 1,832 1,832 1,832

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities 1,375 1,114 1,114 1,114 -1,402 835 835

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial

assets and liabilities designated at fair value through profit or loss 58

Other operating income not listed above, net 290 0 0 0 0 0 0

Total operating income, net 4,817 5,372 5,981 5,852 1,024 3,319 3,318

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss -61 106 -23 -28 -345 -35 -34

Other income and expenses not listed above, net -3,013 -3,040 -2,885 -2,885 -3,953 -3,252 -2,998

Profit or (-) loss before tax from continuing operations 1,743 2,439 3,073 2,939 -3,273 32 286

Tax expenses or (-) income related to profit or loss from continuing operations -505 =732 -922 -882 982 -9 -86

Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0

Profit or (-) loss for the year 1,238 1,707 2,151 2,057 -2,291 22 200

Amount of dividends paid and minority interests after MDA-related adjustments 0 512 645 617 0 7 60

Attributable to owners of the parent net of estimated dividends 1,238 1,195 1,506 1,440 -2,291 16 140

Memo row: Impact of one-off adjustments 0 0 0 0 0 0

Total post-tax MDA-related adjustment 0 0 0 0 0 0

Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17




EUROPEAN

N e 2023 EU-wide Stress Test: Major capital measures and realised losses

J.P. Morgan SE

(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Tnpsct on;:rron Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Impact on Additional Tier

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 .
1 and Tier 2

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




