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Born in Rieti on 3 March 1939, he attended the University ol Siena. where in 1981 he graduated

summa cum laude in Economic and Banking Sciences.

At the end of 1982, after serving his yvear of compulsory military service. he started working for the
Bank of ftaly in the Supervision Division of the Sicx'm Branch: he also participated in on-site
inspections. He subsequently moved to the Banking and Financial Supervision Arca in the Head
Office in Rome. where he first prepared the reporting and supervisory rules lor direct and indirect
credit control instruments and worked on the problems of special credit.

In the carly 1990s he was appointed to the Banking Groups Supervision Department and worked on
the privatisation process. the restructuring and rehabilitation ol the Ttalian banking system. and the
first models for risk measurement: he was also involved in financial innovation operations and
established "early warning"” procedures for risk analysis. From 1998 to 20006 he was [Head ol the
Division that supervised the major banking groups. From 2006 to 2008. as Head ol the Methods and
Procedures of Supervision Division. he coordinated the production of the new Guide on
Supervision.

After a short period as a senior manager in the Banking Groups and Supervision Department. in
2009 he was appointed Deputy Head of the Supervisory Regulations and Policies Department.
where he also coordinated the revision of the rules deemed necessary in the wake of the 2007-2008
financial crisis and the implementation of the new international rules on capital assets (i.c. Basel 3).
On 27 January 2014 he was appointed Head ol the Regulations and Macroprudential Analysis
Dircctorate.

He has represented the Bank of [taly on many occasions at national and international level: he
participated in the Basel Committec on prudential risk control and was a member ol the expert
eroups within the European Council. most recently for the establishment of the single supervisory
system within the "Banking Union" project. He was a member of the Bank of ltaly - Consob
Coordinating Technical Committee and worked on the banking supervision technical assistance
project for Russia and Lgypt.

Within the Financial Stability Board he is a member of the Steering Group that coordinates the

work on the resolution of cross-border banking criscs.

He is the author and co-author of publications on banking and finance.



