Act  CXXXV. of 2007 on  the Hungarian Financial Supervisory Authority

Chapter 1. Section 3. Functions of the Authority
(3) The Authority may enter into collaboration agreements and exchange information with foreign financial supervisory authorities so as to improve facilities to carry out its duties, to exercise supervision on a consolidated basis and supplementary supervision, and to promote and facilitate integration programs.

(5) The Authority may join international organizations created to facilitate and improve cooperation between financial supervisory authorities.
(6) The Authority shall hold membership in the Committee of European Securities Regulators, established by Commission Decision 2001/527/EC, in the Committee of European Banking Supervisors set up by Commission Decision 2004/5/EC and in the Committee of European Insurance and Occupational Pensions Supervisors, established by Commission Decision 2004/6/EC.
Section 7

Within the framework of its vested responsibilities, the Authority shall:

h) collaborate with foreign financial supervisory authorities, in particular with the competent authorities of Member States of the European Economic Area exercising financial supervision; 
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IV.1.4 Strengthening of the international aspects of the Supervision and its supervisory activities
„The supervisory authorities of the European Union constitute a special network, a structure whose elements are cooperatingwith one another. As standardisation is an indispensable pre-requisite for the international operation of the financial markets, so is the application of international fundamental principles and standards crucial for the supervisory authorities, including the Hungarian Supervision. An element of this is the adaptation to the international core principles elaborated with respect to the activities (e.g.recommendations released by BIS, IOSCO, IAIS etc.). At certain intervals the Supervision must assess and evaluate the application and observance of the core principles. Supervision in Hungary must also ‘go international’, building up the capability of cooperation with other supervisory authorities applying internationally accepted methodologies.”
