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Liquidity Holdings and Size

Table 1: Banks’ Liquidity Holdings under different regulatory Regimes (Part 1)

noitalugeRnoitalugeRoNllA

VARIABLES (1) (2) (3) (4) (5) (6) (7) (8) (9)

Cooperative Bank -0.22*** -0.22*** -0.24*** -0.45*** -0.45*** -0.49*** 0.14 0.15 0.21*
(0.08) (0.08) (0.08) (0.15) (0.15) (0.15) (0.12) (0.12) (0.12)

Cooperative*Size 0.14 0.39 0.56 1.99 -0.03 -1.88*
(0.38) (0.93) (1.30) (2.50) (0.28) (1.03)

Cooperative*Size2 *17.069.0-11.0-
)63.0()12.2()63.0(

Investment Bank -0.42 -0.51 -0.32 -0.74** -0.37 -0.23 0.83 0.80 1.16
(0.35) (0.39) (0.45) (0.37) (0.50) (0.62) (0.79) (0.91) (1.03)

Investment*Size 1.03 -2.62 -7.31* -14.30 0.18 -5.27
(0.85) (2.70) (3.84) (10.68) (0.92) (3.46)

Investment*Size2 **73.356.53*17.2
)17.1()40.33()94.1(

Mortgage Bank -1.77*** -1.79*** -1.95*** -0.88*** -0.64 -0.48 -1.36*** -1.38*** -1.46***
(0.15) (0.16) (0.18) (0.31) (0.44) (0.57) (0.22) (0.22) (0.24)

Mortgage*Size 0.80 10.16*** -13.32 -38.73 0.70 4.63
(1.26) (3.09) (13.01) (38.24) (0.56) (3.17)

Mortgage*Size2 78.5-81.724***97.21-
)21.4()25.574()88.3(

Savings Bank -0.88*** -0.89*** -0.91*** -1.07*** -1.11*** -1.18*** -0.16 -0.15 -0.02
(0.08) (0.08) (0.09) (0.11) (0.11) (0.12) (0.12) (0.13) (0.14)

Savings*Size 0.68 0.26 4.87** 14.27*** -0.40 -9.09**
(0.59) (1.60) (2.08) (2.83) (0.88) (4.48)

Savings*Size2 **07.7***01.72-22.1
)94.3()92.6()03.1(

Size 0.04 -0.01 -1.18*** -0.06 -0.10 -1.30* -0.17 -0.17 -0.03
(0.28) (0.33) (0.40) (0.45) (0.47) (0.71) (0.16) (0.19) (0.66)

Size2 60.0-65.0**05.0
)22.0()24.0()12.0(

Observations 20160 20160 20160 10360 10360 10360 6486 6486 6486
R2 0.256 0.257 0.260 0.286 0.288 0.291 0.263 0.263 0.270
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Liquidity Holdings and Contextual Factors

Table 1: Banks’ Liquidity Holdings under different regulatory Regimes (Part 2)

All No Regulation Regulation

VARIABLES (1) (2) (3) (4) (5) (6) (7) (8) (9)

Profit 0.26*** 0.26*** 0.25*** 0.31*** 0.30*** 0.30*** 0.09 0.09 0.09
(0.04) (0.04) (0.04) (0.05) (0.05) (0.05) (0.08) (0.08) (0.08)

Capital ratio (%) 0.00 0.00 -0.00 -0.00 -0.00 -0.00 -0.01 -0.01 -0.01
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.01) (0.01) (0.01)

Deposits 0.02*** 0.02*** 0.02*** 0.02*** 0.02*** 0.02*** 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

Disclosure 0.06*** 0.06*** 0.06*** -0.01 -0.01 -0.00 0.08*** 0.08*** 0.08***
(0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.03) (0.03) (0.03)

Concentration -0.01*** -0.01*** -0.01*** -0.01*** -0.01*** -0.01*** -0.00 -0.00 -0.01
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.01) (0.01) (0.01)

DGS -0.00 -0.00 -0.00 0.00 0.00* 0.00* -0.00** -0.00** -0.00*
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

Observations 20160 20160 20160 10360 10360 10360 6486 6486 6486
R2 0.256 0.257 0.260 0.286 0.288 0.291 0.263 0.263 0.270

1
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