BANKING

H:r 2023 EU-wide Stress Test

Bank Name Banco Santander, S.A.

LEI Code 5493006QMFDDMYWIAM13

Country Code ES




EUROPEAN
BANKING

AUTHORITY

Net interest income

Gains or losses on financial assets and liabilities held for

and trading financial liabilities

2023 EU-wide Stress Test: Summary

Banco Santander, S.A.

(min EUR, %)

ding and trading financial assets

Impairment or (-) reversal of impairment on financial assets not measured at fair value

throuah profit or loss
Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)

Common Equity Tier 1 ratio, %

Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures
Leverage ratio, %

Fully loaded leverage ratio, %

Memorandum item related to the application of IFRS-17 for banks with
insurance subsidiaries or participations: Fully loaded Common Equity Tier 1 ratio

- With apblication of IFRS-17. %

onal arrangements?

31/12/2023

Baseline Scenario

31/12/2024

Adverse Scenario

31/12/2025 31/12/2023 31/12/2024 31/12/2025
38,843 45,953 45,182 43,167 39,251 38,943 37,359
857 1,745 1,745 1,745 -450 1,250 1,250
-10,305 -8,398 -8,204 7,441 -20,099 -15,782 -14,610
10,764 16,439 15,955 14,752 -2,485 4,633 4,434
43.17% 41.82% 40.74% 40.19% 45.36% 43.97% 44.98%
74,202 81,843 87,881 89,518 68,331 71,550 67,814
609,266 611,393 612,845 619,868 623,268 631,053 656,207
12.18% 13.39% 14.34% 14.44% 10.96% 11.34% 10.33%
12.04% 13.39% 14.34% 14.44% 10.53% 10.94% 10.33%
83,033 90,674 96,712 98,349 77,162 80,382 76,645
1,750,626 1,750,626 1,750,626 1,750,626 1,750,626 1,750,626 1,750,626
4.74% 5.18% 5.52% 5.62% 4.41% 4.59% 4.38%
4.70% 5.18% 5.52% 5.62% 4.26% 4.46% 4.38%
12.05% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Yes (static and dynamic)
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Banco Santander, S.A.

Actual
31/12/2022*

Exposure values Risk exposure amounts.
Stock of Stock of cock of
Stage 1 stage 2. Stage 3 provisions for  provisions for | provisions for
exposure exposure exposure Stage 1 Stage 2 Stage3
Non-defaulted o Non-defaulted Non-defauted Defaulted exposure exposure exposure

Coverage Ratio -
st

exposure

Central banks
Central aovernments
Institutions
Corvorates

Of Which: SME

Retall - Secured on real estats ropertv
Banco Santander, S.A. e
Retail - Oualifvina Revalvina
Retail - Other Retail
i-oth

ety - OF Wihich: SME
- OF Which: non-S

Securitisation
Other non-credit obliaation assets
IRB TOTAL

‘Actual
31/12/2022%

Exposure values Risk exposure amounts.

; Stockof  Stockof _Stockaf .
nike Fire verage Rati -
Stage 1 Stage 2 Stage 3 provisions for  provisions for provisions for esaqe Ratio
cponre  ooowre | epowre | Stagel tage 2 Sages | Swges
Non-defauited Defauited Non-defauited Defauited Non-defaulted Defaulted exposure exposure exposure E

(min EUR, %)
Central banks.

orporates - Of Which: Soecialised Lendina
Corporates - OF Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
1 - Secured on real estate property - Of Which: non

Retail - Oualifvina Revolvina
Retail - Other Retail
Retal - Other Refail - OF Which: SME
i - Other Retail - OF Which: non-SW

162,375

Actual
31/12/2022*
Exposure values Risk exposure amounts.

— = stockof Stockof Stockof
stage 1 stage stages  provionstor  provisinsfor  provisonsfor 1
aponre | opears | expore Stage 1 Stage s Stoges jenc)

Non-defaulted Defautted Non-defaulted Defautted Non-defaulted Defautted Non-defauited Defauited exposure exposure exposure

Central banks
Central governments
Institutions
Corporates
Corporates - OF Which: Speciaised Lendina
Corporates - Of Which: SHE

Retail - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Oualifving Revolvina
Retail - Other Retail

UNITED KINGDOM

OF Which: SME

il - Other Retal
Retal - Other Real - OF Which: non-SME

Securitisation
Other non-credit obliaation assets

0
239,401

T
[ o o
1 i6875|  33s0| i3] 39|  200] 3%

‘Actual
31/12/2022*

Exposure values sk exposure amounts

FIRB Stock of Stock of
stage 1 Stage 2 stage3 provisions for  provisions for  provisions for
exposure exposure exposure Stage 1

Coverage Ratio -
tage = stage3
Non-defauited Defauted Non-defauited Defauted Non-defauited Defauted Non-defauited exposure exposure exposure

exposure

Central banks.
Central aovernments
Institutions.
Corporates
Corporates - OF Which: Soeciaised Lendina
Corvorates - OF Which: SME

Retail

Retai - Secured on real etate property
Retal - Secured n ea etate propery - O Whihs
UNITED STATES et - Secured n ea etate roperty - OF Whi:ron
Retai - Oualifin Revolvina
Retai - Other Retail
Retai - Oter Retal - Of Which: SHE
Reti - Other Reta - Of Whih: non-SME

Eauity
Securitisation

Other non-credit obliaation assets
IRB TOTAL
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PORTUGAL

GERMANY

Central banks.
Central aovernments
Institutions
Coroorates
orporates - Of Which: Soecialsed Lend
Corporates - OF Which: SME
Retail
Retall - Secured on real estate proverty
Retal - Secured on real estate property - Of Which: SME
Retal - Secured on real estate property - OF Which: non-SME
Retall - Oualifvina Revolvina
Retall - Other Retail
Retail - Other Refail - Of Which: SME
Retai - Other Refail - OF Which: non-SME
Eauity
Securitisation
Other non-credit obliaation assets
IRB TOTAL

Central banks

Corporates - Of Which: Soeciaised Lendina
Corporates - Of Which: SME

Retall - Secured on real estate proverty
tail - Secured on real estate oroperty - Of Which: SME
Secured on real estate property - Of Which: non-SME
Retail - Oualifvina Revolvina
Retal - Other Reta
Retal - Other Refail - Of Which: SME
Reail - Other Refail - OF Which: non-SME

Central banks
Central aovernments
Institutions
Corporates
Corporates - OF Which: S
Corporates - OF Which: SME

alsed Lending

Retal - Secured on real estate property
Retal - Secured on real estate property - Of Which: SME
il - Secured on real estate property - OF Which: non-SHi
Retail - Qualifving Revolving
Retail - Other Retail
Retal - Other Refz

@l - OF Which: SME
i - Other Reta -

Which: non-SME

Equity
Securitisation
Other non-credit of

Central banks

Corporates - Of Wihich: S
Corporates - OF Which: SME

ilised Lendina

Retal - Secured on real estate proverty
I

red on real estate pro of Which: SME

Retail - Secured on real estate property - OF Which: non-SME
Retail - Qualifving Revolving
Retal - Other Retail
il - Other Retail - Of Which: SHE
Retai - Other Refail - OF Which: non-SME

Securitisation
Other non-credit of
1RB TOTAL

Exposure values

Non-defauited

2023 EU-wide Stress Test: Credit risk IRB

Banco Santander, S.A.

Risk exposure amounts.
AlRB

Defauited Non-defauited Defauited Non-defauited

‘Actual
31/12/2022*

FIR8
Stage 1 Stage 2. Stage 3
exposure exposure exposure
Defauited

Stock of Stock of
provisions for  provisions for
Stage 1 Stage 2

exposure

Stock of
provisionsfor  Coverage Ratio -
Stage3

ge.
exposure exposure Tz

Non-defauited

Exposure values

Defauited Non-defauited

Risk exposure amounts.

Defauited Non-defauited Defauited Non-defauited

‘Actual
31/12/2022*
FIRB
Stage 1 Stage 3
exposure exposure
Defauited

stocko
provionsfor  CVeage Rt
Stage 3 ‘exposure

exposure exposure

Non-defauited
(min EUR, %)

Exposure values

Non-defauited

Risk exposure amounts.

Defauited defaulted Defauited Non-defauited

‘Actual
31/12/2022%
FIRB
Stage 1 Stage 2. stage3
exposure exposure exposure
Defauited

Stock of Stock of Stockof (o patio-
provisions for
Stage3.
J exposure

exposure exposure

Non-defaulted
(min EUR, %)

Exposure values

Defaulted Non-defaulted

0
27,381

Risk exposure amounts.
FIR8 ATRB

Defaulted Non-defaulted Defaulted Non-defauted

Actual
31/12/2022%
FIRB

Stage 1
exposure

Stage 2
exposure

Stage 3
exposure
Defauited

Stock of
provisions for

Stock of Stock of
provisions for  provisions for.
Stage3.

Coverage Ratio -
stage3

Stage 1 Stage 2 age ==
exposure exposure exposure po
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Exposure values

Non-defaulted

2023 EU-wide Stress Test: Credit risk IRB
Banco Santander, S.A.

ATRS FIR8

Stage 1 Stage 2. Stage 3
exposure exposure exposure
Defauited Non-defaulted Defauited Non-defauited Defauited

Stock of Stock of Stock of
provisions for  provisions for  provisions for
Stage 1 Stage 2 Stage3

exposure

exposure

exposure

Coverage Ratio -

ge.
exposure

Central banks.

Central qovernments
Institutions

Corporates

Corporates - Of Which: Soecialised Lendina

Corporates - OF Which: SME

Retail - Secured on real estate property

Retal - Secured on real estate property - OF Which: SME

f Which: non-

tail - Secured on real estate property - Of

Rel
Retall - Oualifvina Revolvina

Retail - Other Reta

Retail - Other Refail - OF Which: SME
i of

1 - Other Reai - OF Which: non.

u
Securitisation
Other non-credit obliaation assets

178 TOTAL

(min EUR, %)

Exposure values

Non-defaulted

‘Actual
31/12/2022*
Risk exposure amounts.

FIRB
Stage 3

Stage 1
exposure exposure
Defauited Non-defaulted Defauited Non-defauited Defauited

Stock of
provisions for

tage 1
exposure

Stock of
provisions for

Stage 2
exposure

Stock of

provisions for
a

Stage 3
exposure

Coverage Ratio -
Stage 3

exposure

Central banks.

Central aovernments

Institutions

Corporates

Corporates - Of Which: Soeciaised Lendina

Corporates - OF Which: SME

Retall - Secured on real estate property

Retal - Secured on real estate property - OF Which: SME
tail - Secured on real estate property - Of Which: non-Si

" a Revolvina

Retail - Oual
Retail - Other Reta

il
Retal - Other Refail - Of Which: SME
i i

Of Whichs non-

- Other Retail

Non-defaulted
(min EUR, %)

Exposure values

Non-defaulted

‘Actual

31/12/2022%

Risk exposure amounts.
FIRB

ATRB
stage 1 Stage 2.

exposure exposure

stage3
exposure

Defauited Non-defaulted Defauited Non-defauited Defauited

Stock of

Stock of
provisions for
Stage 2
exposure

Stock of
provisions for
Stage3.

exposure

Coverage Rati

age
exposure

Central banks

Central aovernments

Institutions
Corporates

Corporates - Of Which: Specal

Corporates - OF Which: SME

Retail - Secured on real estate proverty

Retal - Secured on real estate property - Of Which: SME
il - Secured on real estate property - OF Which: non-SHi

-0 'a Revolving

Retail - Qual
Retail - Other Retail

Retal - Other Refail - OF Which: SME

cetail - Other Retall - OF Which: non-SME

Equity
Securitisation

Other non-credit obligation assets
IRB TOTAL

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes as of 1 January 2023 as per Methodoloaical Note.

o o of-
o o of-
i o of-
3 20 20 % 75 36.06%
17 o of-
3 7 1 i 5 Lo1%
205 155 3 17 78] 0.53%
5 4 o i i TE
o 1 o o o 5 40%)
5 3| o i 1 5 19%)
1 o o o o 0,245
754] 151 E) 1o 77 50.52%
] & 5 5| 30 46.33%
191 56 i5 B 7 54.36%
[ of 0 0 of-
[
o o o o o-
7,205 ] @l a5 153 225%
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Central banks

Central aovernments

Institutions

Corvorates
Of Which: Sox
Of Which: SME

ed on real estate broverty

Banco Santander, S.A. = e el e e LM R

Retail - Oualifvina Revolvina
Retail - Other Retail
il - Other Retail - OF Which: SME
il - Other Retail - OF Which: non-

Eauitv
Securitisation

Other non-credit obliaation assets
IRB TOTAL

Central banks.

Of Which: Soecialised Lendina
Of Which: SME

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: nor
Retail - Oualifvina Revolvina
Retail - Other Retail
Retal - Other Refail - OF Which: SME
Real - Other Reail - OF Which: non-SME

Eauity
Securitisation

Other non-credit obligation assets
IRB TOTAL

Central banks

Central governments

Institutions

Corporates
Corporates - OF Which: Speciaised Lendina
Corporates - Of Which: SME

Retal - Secured on realesate property
Rt - Securd o e state roery - Of Wich: SNE
UNITED KINGDOM Retail - Secured on real estate property - Of Which: non-SME
Retal - Qualiting Revavina
Retal - other Retai
Retal - Othr Retal - Of Whc: SHE
Retal - ther Rta - Of Which: n-SHE

Securitisation
Other non-credit obliation assets

Central banks.
Central aovernments
Institutions.
Corporates
Corporates - OF Which: Speciaised Lendina
Corporates - OF Which: SME
Retail
Retal - Secured on real estate proverty
Retal - Secured on real estate property - OF Wihich
Retal - Secured on real estate property - OF Which:
Retail - Oualifvina Revolvina
Retall - Other Retail
Retail - Other Retail - OF Which: SME
- Other Retail - OF Which: non-SME

UNITED STATES

Eauity

Securitisation

Other non-credit obliaation assets
IRB TOTAL

stage 2
exposure

Stage 3
exposure

31/12/2023

Stock of
provisions for
Stage 1

Stock of of
provisions for  provisions for
Stage 2 Stage3.

o exposure

exposure exposure

Coverage Ratio - Stock of Stock of Stock of
tage 3

2023 EU-wide Stress Test: Credit risk IRB

Banco Santander, S.A.

Baseline Scenario

31/12/2024

Stage1

ag Stage3
exposure

Coverage Ratio -
o provisions for  provisions for  provisions for s

exposure Stage 1 Stage 2 stage 3
exposure

Stage 2
exposure 238 3N

exposure exposure

stage 1
exposure

Stage 2.
exposure

31/12/2025

Stock of Stockof
provisions for
Stage 2

stage3 provisions for
exposure Stage 1

exposure

of

provioionafor | Coverage Ratio -
Stas 3 exposure

exposure P

tate oroerty - OF Which: non-SME

Stage 2
exposure

Stage 3

exposure

31/12/2023
Stock of
provisions for
tage 1

stage
exposure

Stockof  Coverage Ratio
provisions for s
Stage3. 5

= sur
exposure G

Basaline Scenario.
31/12/2024

J Stock of Stock of Stock of
stage 1 Stage 2 Stage 3. provisions for i provisions for
exposure exposure exposure Stage 1 Stage 2. Stage 3
exposure exposure exposure

Coverage Ratio -
Stage3

exposure

Stage 1
exposure

Stage 2
exposure

31/12/2025

Stock of
Stage 3 provisions for  provisi
exposure Stage 1 Stage 2
exposure exposure

Stock of Stock of
ions for  provi

visions for
Stage 3
exposure

Coverage Ratio -
Stage 3

o
exposure

ol
4,578 a7.50%

47.08%

31/12/2023
Stock of
provisions for
Stage 1

exposure

Stock of Stock of
provisions for  provisions for
Stage 2 Stage 3.

&8 exposure

exposure

Coverage Ratio -
Stage 3

Baseline Scenario
31/12/2024

Stockor stockof Stockof e

Stage 1 stage Stage3  provisionsfor  provisionsfor  provisionsfor | C°VeT28€ %2

oposure | ewpomre | exposure Stage 1 Stage 2 Stage s Suge3
exposure exposure exposure i

31/12/2025
Stock of Stockof
provisions for
Stage 1

exposure exposure

provisions for  provisions
Stage 2 Stage

46.73%)

Stockof - coverage Ratio -
s for =

g exposure
exposure

Stage 2.
exposure

o
%67 a3 5.26%)

Stage 3

exposure

31/12/2023

Stock of
provisions for

stockor
provaiomtor  provensor COVeLegeRatio-
Stage 3 o

exposure G0

st
exposure

o
[ s3s3s0]

Basaline Scenario.
31/12/2024

Stock of
provisions for

Stage 2.
exposure

9
Stage 1 provisions for

exposure

Stage 2
exposure

Stock of
Stage3. provisions for  CoVerage Ratio-
exposure tage Stage 3 jomage )

exposure S o

Stage 1
exposure

Stage 2.
exposure

31/12/2025

Stage 3
exposure

provisions for

Stage Stage
exposure exposure

Stock of Stock of
rovionafor  provisanafor  Coverage Ratio -
provisions for  provisions o s

ge e
exposure oz




AUTHORITY

Central b:

Retall - Secured on real estate proverty
Retal - Sec

ured on real estate property

Retal - Sec
Retall - Oualifvina Revolvina
Retall - Other Retail
Retai - Other Retail
Retai - Other Retail

Eauity
Securitisation

Other non-credit obliaation assets
IR

-
8 TOTAL

Central banks
Central aovernments
itutions

Corvorates
hich:
Corporates jch: SME

Retall - Secured on real estate proverty
Retal - Secured on real estate property - Of Which: SME
Real - Secured on real estate property - OF Which: non-SME

etal
- Other Retail
- Other Retail
Eau

Securitisation
Other non-credit obliaation assets
IRB T

Central banks
Central aovernments
Institutions
Corporates
Corporates

Corporates - OF Which: SME

Retal - Secured on real estate proverty
eal estate property - Of Which: SME
Retal - Secured on real estate property - OF Which: non-SW

PORTUGAL e

Retail - Qualifying Revol

Retail - Other Retail
Retail - O
Retail - O

 Retail
ther Retail

Central banks
Central aovernments
Institutions
Corporates

hich: SME

Retal - Secured on real estate proverty

GERMANY AR5

Retall - Secured on real estate proverty

Retail - Qualifving Revolving
Retal - Other Retail
R

ail - Other Real -

Retai - Other Retal
Equit

Securitisation

Other non-credit obligation assets

1RB TOTAL

oecialised Lendina

Of Which: Specialised Lendina

hich: Speciaised Lendina

Stage 2
exposure

31/12/2023

Stock of Stock of Stock of

Stage 3 provisions for  provisions for  provisions for

exposure Stage 1 Stage 2 Stage 3.
exposure exposure exposure

Coverage Ratio -
tag

ge
exposure

2023 EU-wide Stress Test: Credit risk IRB

Banco Santander, S.A.

Basaline Scenario

3171272024
Stockof  Swockor _stockor

stage1 stage2 Stage3  provsinsfor  provisonsfor  proviionsfor | COVeTege Ratio-

apoure  ooomre  apowre | Staged Stagez Sages | Seged

exposure exposure exposure

Stage 1
exposure

31/12/2025

Stage 2

Coverage Ratio -
exposure o=

Stock of Stock of Stock of
Stage 3 provisions for  provisions for  provisions for oy
exposure Stage 1 Stage 2 Stage 3

exposure Tz

exposure exposure

tate oroperty - Of Which: SME

Of Which: non-SME

Of Which: SME

OF Which: non-SHE

i
537

E
P w1

5l

5 5

o
588

57.82%)

36.67%

0
29,511

Stage 2
exposure

31/12/2023

Stock of Stock of Stock of
Stage 3 jisions for  provisionsfor  provisions for
exposure Stage 2

exposure exposure

ge.
exposure

Basaline Scenario
31/12/2024
Stock of Stock of Stock of
provisionsfor  provisionsfor  provisions for
Stage 1 Stage 2.
exposure exposure

Stage 3.
exposure Stage 3

exposure

Coverage Ratio -
Stage3
exposure

Stage 1
exposure

31/12/2025

Stock of Stock of
provisions for  provisions fo
Stage 2 Stage 3
exposure exposure

Stock of
Stage 3 provisions for
exposure Stage 1

exposure Tz

Of Which: SME

f Which: non-SME

Stage 2
exposure

31/12/2023

Stock of Stock of
Stage 3 provisions for  provisions for
exposure Stage 2
exposure

Coverage Ratio -

exposure

stage 1
exposure

Basaline Scenario.
31/12/2024

Stock of Stock of Stock of
Stage3 rovisions: provisions for  provisions for
exposure Stage 2. stage 3
exposure exposure

Stage 2
exposure
exposure

Coverage Ratio -

exposure

stage 1
exposure

31/12/2025

Stock of Stock of
provisions for  provisions for
Stage 1 Stage 2

exposure

Stock of
provisions for
Stage3
exposure

Stage 3 e
exposure =5
exposure

Of Which: SME

OF Which: non-SME

lo ez [ulela | 8Bl |o 5 |o oo

53.61%)

Stage 2
exposure

31/12/2023

Stock of Stock of Stock of

Stage 3 provisions for  provisions for  provisions for
exposure Stage 1 Stage 2 Stage
exposure exposure exposure

Coverage Ratio -
Stage 3

exposure

Baseline Scenario
31/12/2024

Stock of Stock of Stock of

Stage 1 stage 2 Stage3. provisions for  provisions for  provisions for
exposure exposure exposure Stage 1 Stage 2 stage 3 ol
exposure exposure exposure

Coverage Ratio -
Stage3

stage 1
exposure

31/12/2025

Stock of Stockof
provisions for  provisions for
Stage 1 Stage 2

exposure

Stock of
Stage 2 provisions for
3

exposure

stage3

Coverage Ratio -
Stage 3
exposure 5

ag Stage ==
exposure exposure po

ate property - Of Which: SHE

OF Which: non-SME

Of Which: SME

OF Which: non-SME
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Basaline Scenario
31/12/2024 31/12/2025

s1/12720
Stockof  Stockof _Stockof Stockof Stockof _Stockor Stockof  Stackof _Stockot
stage2 Siage3  provslonstor  provisongfor  provisonstor  COVISSRANO gy stage2 Sages  providonsfor  provonsfor  proviongfor COVTRSRIO-  gige stage2 Stage3  provisonstor  provisonsfor  provisonfor  COVErage Ratio-
apomre  egoare | Stagel Stages Sages | SR0E3 1 Soiie opowre  ogomre | Swmgel Stages Saoes | SEE . Sl eaowre  opomee | Smged Stages Stages | Swee3
= ‘exposure & exposure ‘exposure exposure Pot

exposure exposure

exposure exposure exposure

Central banks.
Central qovernments
Institutions
Corporates

c

ory oecialised Lendina
Of Which: SME

Retail - Secured on real estate property
cured on real estate oroberty - OF Which: SME
Retal - Secured on real estate property - Of Which: non-SME
Retall - Oualifvina Revolvina
Retail - Other Reta
Retail - Other Refail - OF Which: SME
Retal - Other Refail - OF Which: non-SME

quity

Securitisation
Other non-credit obliation assets
178 TOTAL

Gaseine Scenario

s1/12/20 a1/12/202 s1/12/2025
Stockor _stockof stockof ) stockor Stockor _stockof stockor stockof stockor )
provisionsfor _ provisionsfor  proviionsfor V9RO srages stage2 Stage3  provsionsfor  provisionsfor  provisionsfor  CoV 208 Rt stage2 Stage3  provisionsfor  provisionsfor  provisionsfor  C°V[o0° Rt
tage 1 Stage s - apomre  ewomre  epomre | Staged Stage 2 Sages apomre  ewomre | Stagel Stage 2 Stages -

D exposure exposure exposure

Stage 3
G exposure exposure exposure Tz

g Stage 2 g
exposure exposure exposure

Central banks.
Central aovernments
Institutions
Corporates
Corporates - Of Which: Soeciaised Lendina
Of Which: SM

Retall - Secured on real estate property
Retal - Secured on real estate property - OF Which: SME
Retal - Secured on real estate property - OF Which: non-SME
Retail - Oualifvina Revolvina
Retail - Other Retail
Retal - Other Refail - Of Which: SME
il - Other Retall - OF Which: non-SME

o
17371

Basaline Scenario.

31/12/2023 31/12/2024 31/12/2025
Stockor _stockof stockor stockor Stockor _stockof Stockor _stackof stockor
stage2 Stage3  provisionsfor  proviionsfor  provisionafor V(202 R stage 1 stage2 stages  provis provision for CoverageRato-  gipgey stage 2 Stage3  provisionsfor  provisionsfor  provisionsfor  C°V[20° Rt~
opomre  epowre Stagel Stage Stage Seged  epomre  epowre  egomre | Swgel Stage 2 Segel epomre  opowre  epomre | Swgel Stage 2 Suges | Shsed
apore  exposre cpowre  evomre  exposre

exposure exposure exposure

Central banks
Central aovernments

Institutions
Corporates

Of Which: Specialised Lendina
Of Which: SME

Retail - Secured on real estate proverty
Retal - Secured on real estate property - Of Which: SME
Retall - Secured on real estate property - Of Which: non-SM
Retail - Qualifving Revolving
Retail - Other Retail
Retal - Other Refail - OF Which: SME
Retal - Other Reail - OF Which: non-SME

lo o [5[82 o Jo o [ Jo | Jo o |o

Equity
Securii

p—
‘Other non-credit obligation assets o o o o o o o o
188 TOTAL 33| a7 3t aa 75| W606% T5599 78] 731

0 o o o o 0 o -
EEF] 45.40%) 16,388 1370 £ 2 a7 05, 45.02%)

gl
8l

* Stage 1, 2, and 3 exposures as wel as related provisions already reflect the restated distribution across IFRS 9 staaes s of 1 January 2023 as per Meth
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Banco Santander, S.A.

Adverse Scenario

31/12/2023 31/12/2024 31/12/2025

Stock of Stock of ock of
stage 2 Stage 3 provisions for  provisions for provisions for
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EUROPEAN
BANKING

AUTHORITY

Exposure values

Impairments

2023 EU-wide Stress Test: Securitisations

Actual
31/12/2022

SEC-IRBA

Banco Santander, S.A.

31/12/2023

Baseline Scenario

31/12/2024

31/12/2025

31/12/2023

Adverse Scenario

31/12/2024

31/12/2025

SEC-SA

SEC-ERBA

SEC-IAA

Total

SEC-IRBA

5,180

5,800

6,477

6,226

8,545

SEC-SA 3,270

SEC-ERBA 2,156

SEC-IAA 0

Additional risk exposure amounts 0

Total 9,898

Total banking book others than assessed at fair value

3,989 4,493 5,048 4,630 6,029 7,893
2,420 2,759 3,089 2,639 3,264 3,922
0 0 0 0 0 0
0 0 0 0 0 0
11,589 13,052 14,613 13,495 17,837 23,611
0 0 0 0 0 0




s 2023 EU-wide Stress Test: Risk exposure amounts

Banco Santander, S.A.

AUTHORITY

Adverse scenario
31/12/2024

Actual Baseline scenario
31/12/2025

31/12/2023

(QUUESVY] 31/12/2022 31/12/2023 31/12/2024  31/12/2025

Risk exposure amount for credit risk 530,084 531,775 533,238 540,251 543,750 549,030 573,377

Risk exposure amount for securitisations and re-securitisations 9,898 11,589 13,052 14,613 13,495 17,837 23,611

Risk exposure amount other credit risk 520,186 520,186 520,186 525,638 530,255 531,193 549,766
Risk exposure amount for market risk 16,887 16,887 16,887 16,887 18,980 20,275 19,903
Risk exposure amount for operational risk 62,702 62,702 62,702 62,702 62,702 62,702 62,702
Other risk exposure amounts 28 28 28 28 -801 328 226
Total risk exposure amount 609,702 611,393 612,855 619,868 624,630 632,335 656,207
Total Risk exposure amount (transitional) 609,266 611,393 612,845 619,868 623,268 631,053 656,207
Total Risk exposure amount (fully loaded) 609,702 611,393 612,855 619,868 624,630 632,335 656,207
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e 2023 EU-wide Stress Test: Capital

Banco Santander, S.A.

imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

OWN FUNDS 97,392 105,033 111,053 112,501 91,522 94,741 92,421
:‘%:I::’?II:"E‘S)UITY TIER 1 CAPITAL (net of deductions and after applying transitional 74,202 81,843 87,881 89,518 68,331 71,550 67,814
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments) 54,610 54,610 54,610 54,610 54,610 54,610 54,610
of which: CET1 instruments subscribed by Government 0| 0 0 0 0| 0| 0
Retained earnings 73,768 80,592 87,200 93,272 71,551 73,108, 74,576
Accumulated other comprehensive income -37,439 -36,765 -36,092 -35,418| -41,038 -40,364 -39,691
Arising from full revaluation, cash flow hedge and liquidity reserves -33,473 -33,473 -33,473 -33,473| -37,524 -37,524 -37,524
OCI Impact of defined benefit pension plans [gain or (-) loss] -3,998 -3,998 -3,998 -3,998| -4,218 -4,218 -4,218|
Other OCI contributions 31 705 1,379 2,052 705 1,379 2,052
Other Reserves -4,660 -4,660 -4,660 -4,660| -4,660 -4,660 -4,660)|
Funds for general banking risk 0| 0 0 0 0 0 0
Minority interest given recognition in CET1 capital 7,426 7,426 7,426 7,426 7,426 7,426 7,426
Adjustments to CET1 due to prudential filters 1,670 1,670 1,670 1,670 1,852 1,852 1,852
(-) Value adjustments due to the requirements for prudent valuation (AVA) -493] -493 -493 -493| -1,264 -1,264 -1,264
Cash flow hedge reserve 2,377, 2,377 2,377 2,377, 3,331 3,331 3,331
Other adjustments -215 -215 -215 -215 -215 -215 -215

(-) Intangible assets (including Goodwill) -17,182 -17,048 -16,914 -16,780| -17,048 -16,914 -16,780|
of which: Goodwill (-) -14,484 -14,484 -14,484 -14,484 -14,484 -14,484 -14,484]
of which: Software assets (-) -1,630 -1,630 -1,630 -1,630] -1,630 -1,630 -1,630|
of which: Other intangible assets (-) -1,069 -935 -801 -667| -935 -801 -667|
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs -1,421] -29 0 0 -2,486 -1,048 -444]
(-) IRB shortfall of credit risk adjustments to expected losses -402| -807 -1,150 -1,694 0 0 0
(-) Defined benefit pension fund assets -979| -979 -979 -979] -231 -231 -231
(-) Reciprocal cross holdings in CET1 Capital 0| 0 0 0 0 0 0
(-) Excess deduction from AT1 items over AT1 Capital 0| 0 0 0 0 0 0
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A.1.16
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A.1.18

A.1.18A

A.1.18B
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A.1.19

A.1.20

A.1.21

A.1.21.1

A.1.21.2

A.1.21.3
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A.1.21.4.1

A.1.22

A.1.22.1

A.1.22.1.1

A.1.22.1.2

A.1.22.2

A.1.22.2.1

A.1.22.2.2

2023 EU-wide Stress Test: Capital

Banco Santander, S.A.

IFRS 9 first

A q Actual Baseline Scenario Adverse Scenario
implementation
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
(min EUR, %)
(=) Deductions related to assets which can alternatively be subject to a 1250% risk wel -340| -340 -340 -340| -340 -340 -340|
of which: from securitisation positions (-) -253 -253 -253 -253 -253 -253 -253
(-) Holdings of CET1 capital instruments of financial sector entities where the institution does not have a
N y 0 0 0 0 0 0 0
significant investment
(=) Deductible DTAs that rely ol ure profitability and arise from temporary differences 0| 0 0 0 -1,248 -868| -579]
(=) CET1 instruments of financial sector entities where the institution has a significant investment 0| 0 0 0 0| 0| 0
(=) Amount exceeding the 17.65% threshold 0| 0 0 0 -812 -687| -1,178|
(=) Insufficient coverage for non-performing exposures -37| -204 -1,287 -5,967| -158 -1,097 -5,124
(=) Minimum value commitment shortfalls 0| 0 0 0 0| 0| 0
(=) Other foreseeable tax cl 0| 0 0 0 0| 0| 0
(-) Additional deductions of CET1 Capital due to Article 3 of Regulation (EU) No 575/2013 0| 0 0 0 0| 0| 0
CET1 capital elements or deductions - other -1,624 -1,624 -1,624 -1,624 -1,624 -1,624 -1,624
Amount subject to IFRS 9 transitional arrangements -2,215 -1,700 -1,776 -2,505 -5,250 -8,381 -9,986
Increase |n“IFR‘S ] ECL provisions net of EL as of 01/01/2018 compared to related IAS 39 figures as at 2,386 2,386 2,386/ 2,386/ 2,386 2,386, 2,386, 2,386
31/12/17 ("static part")
Increase in non-credit-impaired IFRS 9 ECL provisions net of EL compared to related IFRS 9 figures as o 0 0 0 o o o
at between 01/01/2018 and 31/12/2019 ("old dynamic part")
;r;n;;s)ase of CET1 capital due to the tax deductibility of the amounts above ("static part + old dynamic 6871 6871 687 6871 687 687 6871
Increase in non:vcredlt»lmpalred IFI}S 9 ECL provisions net of EL compared to related IFRS 9 figures as 8671 0 109 1,150 5,071 9,545 11,837
at 01/01/2020 ("new dynamic part")
Increase of CET1 capital due to the tax deductibility of the amounts above ("new dynamic part") 351 0 33 345 1,521 2,864 3,551
Transitional adjustments 811 0 19 0 2,536 2,386 0
Adjustments due to IFRS 9 transitional arrangements 811 0 19 0 2,536 2,386 0
From the increased IFRS 9 ECL provisions net of EL 811 0 19 0 1,775 1,670 0
From the amount of DTAs that is deducted from CET1 capital 0| 0 0 0 761 716 0
Other transitional adjustments to CET1 Capital 0| 0 0 0 0| 0| 0
of which: due to DTAs that rely on re profitability and do not arise from temporary differences 0| 0 0 0 0| 0| 0
of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1 o 0 0 0 0 0 0

instruments of financial sector entities where the institution has a significant investment
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imi:FIeR:l:n':;::on Actual Baseline Scenario Adverse Scenario
(min EUR, %) 01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025
A1.22.23 ici‘fc\g:ihi:n%?:V:Z?E\g\illg?fgg;;‘z::ﬁc\osses measured at fair value through other comprehensive o 0 0 0 o o o
A.1.22.2.4 of which: exemption from deduction of Equity Holdings in Insurance Companies from CET 1 Items 0| 0 0 0 0| 0| 0
A.2 ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments) 8,831 8,831 8,831 8,831 8,831 8,831 8,831
A.2.1 Additional Tier 1 Capital instruments 8,831] 8,831 8,831 8,831 8,831 8,831 8,831]
(-) Excess deduction from T2 items over T2 capital 0| 0 0 0 0| 0| 0
Other Additional Tier 1 Capital components and deductions 0 0 0 0| 0 0 0|
Additional Tier 1 transitional adjustm 0| 0 0 0 0| 0| 0
of which: adjustments due to IFRS 9 isitional arrangements 0| 0 0 0 0| 0| 0
TIER 1 CAPITAL (net of deductions and after transitional adjustments) 83,033 90,674 96,712 98,349 77,162 80,382 76,645
TIER 2 CAPITAL (net of deductions and after transitional adjustments) 14,359 14,359 14,340 14,152 14,359 14,359 15,776
Tier 2 Capital instruments 14,177 14,177 14,177 14,177 14,177 14,177, 14,177
Other Tier 2 Capital components and deductions -25| -25 -25 -25 1,482 1,488, 1,599
Tier 2 transitional adjustments 207 207| 188 0 -1,300 -1,305 0
of which: adjustments due to IFRS 9 transitional arrangements 0| 0 -19 0 -1,507 -1,513 0
Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2 0 0 0 0 0 0 0
TOTAL RISK EXPOSURE AMO!I 609,702 611,393 612,855 619,868 624,630 632,335 656,207
EOtAL l:l:glf;(:OSURE of which: Transitional adjustments included 0| 0 0 0 0 0 0
Adjustments due to IFRS 9 transitional arrangements -436 [} -10 0| -1,363 -1,282 0|
Common Equity Tier 1 Capital ratio 12.18% 13.39% 14.34% 14.44% 10.96% 11.34% 10.33%
C:S:IAL R:;I;)esrigzo) Tier 1 Capital ratio 13.63% 14.83% 15.78% 15.87% 12.38% 12.74% 11.68%
15.99% 17.18% 18.12% 18.15% 14.68% 15.01% 14.08%
COMMON EQUITY TIER 1 CAPITAL (fully loaded) 73,390 81,843 87,862 89,518 65,796 69,164 67,814
Fully loaded
CAPITAL TIER 1 CAPITAL (fully loaded) 82,221 90,674 96,693 98,349 74,627 77,995 76,645
TOTAL CAPITAL (fully loaded) 96,373 104,826 110,845 112,501 90,286 93,660 92,421
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2023 EU-wide Stress Test: Capital

Banco Santander, S.A.

(min EUR, %)
Common Equity Tier 1 Capital ratio

Tier 1 Capital ratio

Total Capital ratio

Total leverage ratio exposures (transitional)

Total leverage ratio exposures (fully loaded)

Leverage ratio (transitional)

Leverage ratio (fully loaded)

Capital conservation buffer

Countercyclical capital buffer

0-SII buffer

G-SII buffer

Systemic risk buffer applied to exposures according to article 133 of CRD
Combined buffer

Pillar 2 capital requirement

of which: CET1

of which: AT1

Total SREP capital requirement
(applicable requirement to be met at all times - including adverse scenario - according to EBA/GL/2018/03)

of which: CET1

Overall capital requirement
(applicable requirement under the baseline scenario according to EBA/GL/2018/03)

of which: CET1
(relevant input for maximum distributable amount calculation according to Art 141 CRD)

Leverage Ratio pillar 2 requirement

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - Restated as of 1st January 2023 after first
application of IFRS-17

COMMON EQUITY TIER 1 CAPITAL (fully loaded) - With application of IFRS-17

TOTAL RISK EXPOSURE AMOUNT - Restated as of 1st January 2023 after first application of IFRS-
17

TOTAL RISK EXPOSURE AMOUNT - With application of IFRS-17

Common Equity Tier 1 Capital ratio (fully loaded) - With application of IFRS-17

imLFIeRrsn:n':;::on Actual Baseline Scenario Adverse Scenario
01/01/2018 31/12/2022 2023 2024 2025 2023 2024 2025

12.04% 13.39% 14.34% 14.44% 10.53% 10.94% 10.33%
13.49% 14.83% 15.78% 15.87% 11.95% 12.33% 11.68%
15.81% 17.15% 18.09% 18.15% 14.45% 14.81% 14.08%
1,750,626 1,750,626 1750626 1750626 1750626 1750626 1750626
1,750,250 1,750,250 1750250 1750250 1750250 1750250 1750250
4.74% 5.18% 5.52% 5.62% 4.41% 4.59% 4.38%
4.70% 5.18% 5.52% 5.62% 4.26% 4.46% 4.38%
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
0.18% 0.41% 0.42% 0.42% 0.41% 0.42% 0.42%
1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
3.68% 3.91% 3.92% 3.92% 3.91% 3.92% 3.92%
1.58% 1.58% 1.58% 1.58% 1.58% 1.58% 1.58%
0.89% 0.89% 0.89% 0.89% 0.89% 0.89% 0.89%
0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30%
9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58%
5.39% 5.39% 5.39% 5.39% 5.39% 5.39% 5.39%
13.26% 13.49% 13.50% 13.50% 13.49% 13.50% 13.50%
9.07% 9.30% 9.31% 9.31% 9.30% 9.31% 9.31%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

73,480
[} [} 0| [} [} 0|

609,902
[} [} 0| [} [} 0|
12.05% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Actual Baseline scenario Adverse scenario

(min EUR) 31/12/2022 31/12/2023 31/12/2024 31/12/2025 31/12/2023 31/12/2024 31/12/2025

Net interest income 38,843 45,953 45,182 43,167 39,251 38,943 37,359
Interest income 71,872 262,795 206,218 164,897 298,265 242,122 191,037
Interest expense -33,029 -216,843 -161,036 -121,729 -258,911 -203,030 -153,458

Dividend income 487 481 486 487 366 366 366

Net fee and commission income 11,728 11,728 11,728 11,728 7,937 9,150 9,942

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities 857 1,745 1,745 1,745 -450 1,250 1,250

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by instrument and Gains or losses on financial 1515

assets and liabilities designated at fair value through profit or loss ’

Other operating income not listed above, net 647 322 322 322 -919 226 226

Total operating income, net 52,563 60,229 59,463 57,449 44,669 49,934 49,143

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss -10,305 -8,398 -8,204 -7,441 -20,099 -15,782 -14,610

Other income and expenses not listed above, net -27,094 -28,550 -28,474 -28,933 -28,120 -27,570 -28,246

Profit or (-) loss before tax from continuing operations 15,164 23,281 22,784 21,075 -3,549 6,582 6,287

Tax expenses or (-) income related to profit or loss from continuing operations -4,399 -6,841 -6,829 -6,322 1,065 -1,949 -1,853

Profit or (-) loss after tax from discontinued operations (disposed at cut-off date) 0

Profit or (-) loss for the year 10,764 16,439 15,955 14,752 -2,485 4,633 4,434

Amount of dividends paid and minority interests after MDA-related adjustments 4,980 9,615 9,346 8,681 -268 3,076 2,966

Attributable to owners of the parent net of estimated dividends 5,784 6,824 6,608 6,072 2,217 1,557 1,468

Memo row: Impact of one-off adjustments 0 0 0 0 0 0

Total post-tax MDA-related adjustment 0 0 0 0 0 0

Memorandum item for banks with insurance subsidiaries or participations: Profit or (-) loss for the year - With application of IFRS-17 0 0 0 0 0 0
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(min EUR)
Issuance of CET 1 Instruments 01 January to 31 March 2023 Tnpsct on;:rron Equity

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Impact on Additional Tier

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 31 March 2023 .
1 and Tier 2

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario durina the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 31 March 2023

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)




